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[REIELTEBMRDARRET D, =1L, FICBLEERHONIGRIZITZDORY TIEALY,
BIRHWA

BEFEMITHEESN TV S EAITEAEFITINZE,
BEFWM(BED)F-XEERN(FEES)
EEEM(BER)FFEERRFHERD)DOSLEHRABER DA TV AERBR TN O (XHAF M
ZIELY,
PHRABMHERH
AFRABMHREMEGOTVESHMIEL, LTOETOFEZH =TS ICHMBEILIRIIENTES,
(1) 2AFEMADRILTNS, RIF BHRABBETISRTISFETHS.
2) PHEMENLRAREMAREHORITERAXBDETERFTISLEERLTNS,
() LUBHKADEAMGLSHMAIZ, AFABEMEOHRK. LLLIT. EBRXMAETHIEATHESNDSTFETHY.
KRB HRESHOBRAFTONTIS,
EERE-TBERERT
S E R
BAMIZTISISNTOSH, S EBICLIZEIN TS, HHWE, SAEEEEALGSNHEMEIEERS,
Z Dt
BEKR. 75U OZDEFIERRS BARRITHERS

FRBERAREDREAIL-TANEYTADREFEIF MEEPBR MEHE#EED A DB DILETDHE L

Value100%., EH40 D1 ETDIEE [XGrowth100%Z AL . EY D P42 D1D5EE I Value, GrowthZhZFh
50%9 D&9 B,

FREABALUNDHERDREA)L-TONEYTAIFEELLL,
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6.2 Bk 3, BRXBE. SHEEDIMYKL

TREDIL—ILERAELT,. EHFEEDOHE. FEHCEICBREDEREZXIELI-LTITS, COMYRL T —HEH
BAVTIVIADLDRNERE | EHEMICHEANSZEZBELTLVS,

6.2.1 #kX 3, MNEHFDOB/E

FEBRLEIGAIREFRMPCHEEHILLT. . KEHBENZLEELIZLIFEAL. ZELSA(RADGEEEEE
£R0)ICBKRNT D, LBRLEEOHEE HEAOTMMEICE. FHRITITEHSMOEHEHMUT. 68RO
[CHR OB S ERAMEL-FHEMEE AL, -, SHHEMRICEL T, HEHBADOIN AL EEEEBL TR EFK
ERERZAIL-TANEYTAZREL. BHREHICEHET IHMENBETHHRERNA T YVIRDSERE EEORIER
AVTYIRIZEB LISAMKRBDSBESIXREER)ICEET S,

HE.EFELSAMOAFIELZANSEHMABRETOSE. SHBMADREAIL-TONEYTADREIZIF
[5.4.2 5%JL—)L 1Z@E AL,

6.2.2 HABIL. HRAHOEHSE

BERBINITLHSHLEHEM(UT. 668N ELETHOEHBDSEIZEBZIN DM DLNTIL,
BHEMOFALIEARBDSEEETREXRD) L2 FILOREHIL (LT, HEHHEH)ZMRNT 5, LiFELE
ZOMWHE G RO FTM A& 121X EiZBE L B AT OFFHEMEE RS, -, EHHMAICEAL T, HEHHBMADEI St
REEBELTREFKRLERLRFAIL-TANEYTAZREL, BREHICEET IHRNETIHENITYIRD
SLHRLEMDOBRERNATYIRIHRLBZEAARBDIGEEZEEXB)EAT S, =1L EPHABLKRLURE. &6
BN EHABROBRBREGSLEVWIENHELIEEE ., HEHHEMAIEILEELBICAOTYIADLRNENS,

BE.FRLEGEAMOBFIEXZANCEPRABETODEE. EHEMDR2CIL-TONEYTADREIZIL5.4.2
5%IL—IL 1E @R LG,

B ZDIL—)LIE2002F4 B LEO EEH A SEA,

27 ZMIL—)LIE2007FE10 A &, 14
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6.3 SR DERSY

6.3.1 BEEFRDIETE?

BIEMRICIEESN-BRBNEEIEREXR)NIELBRICRKRINT 5, =L EROTHICEBISh TINS5
WOBE. WIFhADTHIE CTEESEMRIZIEESN TUOEWMES TR LAY,

6.3.2 LigBEEIL

6.2 R, s BEx, AHELEDRMYBKN IITEZALEVWERICE O TEBREILEICESHEIZIE, EHEIEBIC
RS9 %,

6.3.3 RREREBRKEADERICELLESC OGBS

BREANT3.4 BIREEBER IOERICEF ESHEE2EZEAONSIFEANFRLELLES . 4. i H
ERSIFR. BT HERE. L. MEI LB O ARXBERELOTRN T HIENTESDELT D, L. BRERII LR, E
AABEEARRATEOEAIRY T IFoNTVSERICE, BEATEREHEIRT S,

6.3.4 Prime 1> Ty  RIE R SEAR DB h BRI IL—IL 2

DI —)LIE, B#REED KIEHE T EICKY . ROTEHAAB TR DAEEEA T E-> TS 8FE R HITBRIN T 51
HDELDTHD, HERA R TTotal Market 1> T v9 RIERKAD S5 FEMF A B MIRZE L LD BN D RIEZED
R BB B T E1199.9% % (5B HMMMEREL. CCIZPrime AV TYI AR BN B EN LM S1-15E . B%K
WIEE 2 ADE1EZEBIZPrime 1Ty AN BN ENS(Prime Value 127 vJ X Prime Growth 12799 X$
KUPrime DEEBR ATy I REEHR), 1=1ZL. Prime 1> T v o XL DRussell/Nomura BAKA U TYIRE LY
ZFDYTAUTYIZAMBIEBRI SN,

B 5: Prime 1> Ty ADBRNEEER LR B

¥R FRSYH

4 ARKREXA 6 A% 1E%H

7 ARKEXH 9A% 1E%H

1 ARKREXH 3A%E 1&E%H
HiFf: NFRC

B ZMIL—ILIE2010F4 B21B A 5i# A, 20014128 28 B LRI BER R ML HIC, 20014£12829A M 5200948 A 23A £ TIFBEHAFIEE
BORVALE%XH, 2009F8A24AHN52010F4 A20 B F CTIIEEHMIEEADIEEBRICHRAL TS,

B ZOIL—ILIF2009F6 A1 H(EEEHRFRIF4AREER., REMAAKSAREER)NSER, 15



Nomura | Russell/Nomura B A#A VT vIR 2025458308

= =
7. BB OHE
71 BB OHE S
Russell/Nomura B &# A>T vo AL, Bl EEME THO%MIER T, ZOHEAEILUTOREYTHS,

711 HliRBEOHF
Value $iALLE = Value7A/NEUT1 X (1 — REFKLLE)
Growth #EALEE = Growth7 O/ E T4 x (1 — REFKILER)

Value fE A%k = 1EBGETERARTEMRIE x Value #AALLE
Growth #A A = IERETEARTEKRIH x Growth #HALLE
Total #A A#k % = Value #HAREL + Growth A A%k

Value B li#a%E = FHfar R vbikili x Value $A A¥KEL
Growth Fli#a%a = B+ ROy kil x Growth $8 A#%EL
Total B{li#2%8 = Value F{li#2%8 + Growth BF{fia%8

Value 1> Ty ADOEIEE = X, 584K D Value F{lifa%8

Growth /> TV R DEE#EE = T, 85884 DGrowth Bl #A%E

Total 1> TV ADEEE#AEE = X, {85844 DTotal BHfi#a%8

CCT ARAFOILI BEEOBRBMRERL. I [FIEBERHERICETIMERT.

TRy Mk

FHE RO BEICAVLNIHHOV ROy ML, E:R60EX B DEMEREHETELEIC, TOHAMNEIE
[CEDHENTVSEEZLNDMEIFEREL. ZDEEIFTICE T EMEDZEEET . B5IATDREFFAIELTH
RTIT. HiAIERDBEIRGI TRASN S,

R IFT DR E Mg > RAIRGIFMOEEER> fEXBAOHFHIVRD YT
G [REESIT DB S FREREEASRASN D,

BT ERARTERAHKD

EERTFRABEA—RIC 72 EXRPRDBEIHIEERBRBDIIIVTITH T KD ELE RIRE
BB THS. =L B D B %A S BEEEL EFESBITKREAELLT S, 4E. BRREKRK 2%
BT,

0 ZDIIL—ILIF2016FE8 A Mo RIL—ILTVIIZEEE 16
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712 RREDEHE
EREHCERBAOERRETRESNER IV ARED LS L > TIRMNEIL T EILERS
=, LT DK EERI#REEZFE-> THEBENGTFESA TS,

B L B Bl KRR
EAERHIBAAEE, = IR AHEIR%E 1 + B #A%E,
CCT.RAFtIEERA t —1THTEERZRT,

o EHETHERMBE
FERHMAZE, = IS MREE 1 + BIERIREE, — (S IEAC N5,
CCTC HRAFt XAt —1EHIEERAERT .

Bt HBR<IEHE

JA—> = IRHBFIEARE, / B LBR<E R MR, — 1
ERIE = E8UE 1 x (1 + UE—>y)

CCT HRAFIEAt —1IATEEXRERT,

L ELERE

JRA—2 = (FEERFMIA%E, + BoLfR%E,) / A SO EERMIREE _ 4
EE = E8fE -« x (1 +V5F—>)

CCTORAFIXEAt —1TAEEXRERT,

EERMRERIERBARADEE CERER S LI MMBEEDIEREERT .
EERLRAT PR LRELEBELURBEOENERT .

- ERIHORBAE
RAYSTHBYETE. ELZELFELHICRRSE S,
2L BRE%ES BICXREAEAHELTLVEN O SR RERO FEE S (TN ERFEFHRL O FEE
L)ZALDS,
BRICPRREALRERAICERVELLERCE RERROLYARERA(REXRASARERBOS SR
FAXRERB)CEERMHRBEOEBEEZTS,
T, BUAENDEGIBEEL. TOERENFRCAEEL-ADHEAREXZH(BEL-ENAREXBDS
BRIEARERD)CEERMBEDEEEZTIV, BH . BERBREITOVTHI7T2 EXREDFKDOEEIES
i

(X3

7.1.3 RFILAR—RIEBEDOHE

REWAR—ZIEHEFAR TEBIEEE O TYIREERSDABL—MESTROKLICEH T 5, BLHFR<3E
HifcRASTEBEZENENGHET S,

ABL—MI. BRBITAARTINEABRS(17RHRE. RFLEYOAL—MOHEZFERT S,
REIA—ZIEHIE = AR THERIE X (S TYIREEBDAEL—L/ HEBL—)

#1201359A26 A KYRTOER LEL AT, HFHEHFO FERA(CTNERFEFFRLEOFTRRY)DRIAZALTLS,
220076 A RKYEME. TNURTEREREROEANEIERBITEBIELTS,

BEAVTYIRARERIFITAB (OTYVIRDLAREBBER#ER 1ZSE, 17
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714 RYRBEEFEREOHE

RYERBARTHAO . BARBREEBLELBEIESHERERIROX I >THEHENG EREES
FUFEEEICHT DBBRIRH>THERIEZ TN ENEGTET 5. 6. KELVETERIEDFHEAERI7.1.3 KRN
—AEREDFEIZSE,

Tl R ERFRLRENIRIELENMEXERRAORELERT S, REORELIFLFHILT, FHA
BLERRABORIZITI,

ERE R AR LR ML, = B0 MREE . + BERMKRLE — RHEEFEERLRE
JA—r = (FEHEHImIAEE, + RMEE AR INEE,) | BB EFEEREREE — 1
YERE: = BB 1 x (1 + Ja—)

CCT.ARAFtIEHA t —1IFATEERAZRT .

TASHREBTEYRBRERFEY. NRETABNVIEBIVNRETELRBRZERFLEAYHEREOHHE

UTISRYHERE. FEEHELT. T2 BRENHE I TRL-AR TR ARGERFEFESECHEREERT
%, BEL—MELSEGHIHAKRT HOUFUEE16FF D ELZERT %,

NEETEIASTTHEYS. KRB TR SRR
712 EREDHE I TEHLERARERS SVRAECHERETN T NN ERTITRET 5%,

. NEBRTEARBERFEES
NEECRISEREREFERI. LTOHEXZAVTEHIN AR TORLARREEFIEHZZEEICH
HYHETHERHEINSS,
JA—2i= (1 — FE,) x BESOI—2 + FEFE, x BBHKR)FI—2
ERIE = 8 81E 1 x (1 + UE—1y)
CCT.ARAFIRHA t —1FATEERZRT .
=L BE 714 RERERZERFEREOHEITHRITIEREEICHT HEET S,
NEETABANIVEBBIUNEETRUAERBEZABANY RS
HBEANYUHEBENERTEREARERERFTABNYERI. AR TRLEAERTERASCHERENRETER
LEBEEFERHLT. ZENENAAYDONREZMR S L& TEHEIN S AV DR OEH AZ LIRS
BT HHEHEDFEMIL. FTSE Russellh*F 179 S Russell Currency Hedging Methodology 1588,
https://research.ftserussell.com/products/downloads/Currency Hedging Ground Rules.pdf

H20MFE1N2ARREH A LUE SR FRRLAEHNIITEEFFRAOFEEL)ERALTLOD, ThEYRTIFERES BICEFE L E2RBRLT
W3,

*® %L BEEIFAUD. CAD. CHF. EUR. GBP. KRW. SGD. USD. ZARDi9EE LT S,

B ABBDOMEFZDOFMIE, FTSE Russellh 179 5 Guide to Calculation FTSE Global Equity Index Series INDTFTSE currency hedging
algorithms 1558, https://www.lseg.com/content/dam/ftserussell/en_us/documents/ground-rules/ftse-global-equity-index-series-guide-to-

calc.pdf
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716 1OTYIRDARMAKRBALEAER
Russell/Nomura BA%AV TYIADEEREARFABBIZILTOEYTHS,
(Value.”Growth, 2527, B4R/ BYEL. BT/ KFILETOEZBEAVTIYIREZED,)

BX6: 10Ty ADEEREAKHAKA

AVTYIR HER(=REHE) ARFERA
LT Q) UNDRER AT VIR 1979 & 12 B 29 A(=100) 1995 % 12 A
(3%)Mid-Small Cap 1979 £ 12 A 29 H(=100) 2001 %1 A
(3%)Prime 1996 4 12 A 30 H(=1,000) 2004 %7 A
(>%)Small Cap Core.”Micro Cap 1999 £ 12 A 30 A(=100) 2006 £ 6 A
RARBERA TSI 200082 F2AC00 Pl 1357 5
RKRELVBETERYED ., BERAUTIIR 2006 9 A 278 ¥ 2008 &£ 3 A
&%%é%;igl?%&gr&) 2007 %3 B30 B ¥ 2020 4 10 A
NERTRLREREEFAOTIIR 2008 4£ 12 A 30 B(=1.108893324462) 2011 & 4 A
UTDCR)UNDABBNYCAUTYIR 2002 %8 6 A 28 H(=100) 201144 R
(;Z(;Mid-Small Cap./Prime BB~V A VT 2004 £ 8 A 31 A(=100) 2011 % 4 7
(:>I<l8mall Cap Core.”Micro Cap A&~ Y A 2006 £ 9 A 20 A(=100) 2011 % 4 B
DTYIR
NERTEREUEBERFAEBAYCAOTYIR 2011 £ 3 A 31 H(=100) 2011 &4 A
HiAT: NFRC

¥ EEBIIN7 A2 ERENHEITRLUEAZ TRARGERF-FRASTVHEROEEBE. ThTNANERTTHES S, ABL—MILSEG
MNRRYHOVRUFE16FROMBEEERT 5. 19
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7.2 BXRRBFOBIE

EZF R DBIE

BEXRRHOBRBROLEENELG S RERERBEDEEEZT L. BX 28| HXHFS. EEE

BRELVAAZHEDENEREY TIIRMREITETHH=0 . REBBEREOBEXTHEL,

BF 7: ZEFRMBLEBEDSMI Y LRRAKM

AAER BIA R R
£ | #athE HAZR A LE LB 1 B A
&
& | 2upBSBat)RURELAT | #ERE BERLAL ®
HEEy ERIEE 1T
T L ERIEE A
B A Y HEFER 11 B A
. LA HOREEA GG HRARGIOBE | ..
BREA HEHRD LIBEAR) Rl B R4
£ | g=znuma ZTELBAD 5 ERAR 41 B A
BAEHOER EREMAERIN B OB REER 1 B A
FHTFHRALROBRTE BRSO SRBARBSNEBORR | oo
HH T HIEDT EXA
ﬁg)ﬁﬁﬂ(ﬁ(.‘ﬁlﬁ_ﬁ%ﬁl:ﬁﬁé%ﬁﬁﬁ B B0 B
R e BEHRAEHSN-EOBAREER 11 B A
5 EL AN ARSN-OOAREER AR
B | nizxn SEEALKICARSN-BEEITAREE | RATMIE
B)
HERE MARER B B AT
ZOBAEORR
z EEBMRBOEEADELRZTOMARS | M- BARD
o | zotmEe FHRTARSN:AQRRELEE(ARSE | RIEBOEAHKE
it LALMBICARINBARTARELEE) | HLILEERDH
B # AT

HFT: NFRC

B 2HAENHERT)RUVRELFTDBE . HOERICKYBEERMHRBLBES S, HOEROEREILUTOEY,
OR BN, DEITHEMHEIVFREVA TS OBADOFTHEIEL R RLEVGS
BOEXR=DESHOERDIAILHEDT HFEDEAMRBA(RIELRESF)

Q@R BN, DEITIEAAHLIVEREVA TR OBADFHEELHK KT HES:
BAOEAR=2ETHEPIDFELE HELE. REVF T2 OB DFFMEEEx kX H
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7.3 REFMRLEEDBRRHEEDRERBEATK
BEEMLEEROBEBEEOARIL. FEELTNFRCHOI I YA LTEEBOSEXHAETIZARET D,
=L, BREMLEZCEIE CIERNEE TERWVESIZIXZZORY TR,
NFRCY T JH Ak https://www.nfrc.co.jp/SMI/QR/FRCNRI/constituents-j.html

731 E=HBUBEICE IR ERKRLEDBE

FEoHBLIEECLIEMBRIIRERREALTIENTES O RABDBERAW)IZ. UTOBYLRERKL
FEMMEESND, COIL—ILIE, E=FBELIEEORE T B ELOREFREEROBARBNE LS KS
ST BILEBERLEZLDTHS.

REFHKRILE, = (REFKRILE . x BHGERRTESRIE 1 + EBH%AE)

| (FEREtEARITERRL 1 + BEXE)

CCT.HRAFIHBAt —1IATEEXBAERT .

7.3.2 AWK BEHNCHE TEIREFHHRLEDELE

BEeHKIUAAICEIHXBOBER ). LTORBYREFKRILEEMEESNS, COIL—ILIE BEHRKEFD
AIE T B E LOZREFREREDHEAKRBAEOLLLNELIIZTHIEEZERLI-LDTHD,

REFKRILE, = (REFKRLE . x BEHERRITERIEK - — EBHAE)

| GEHETERRITHERA R — B

CCT.HRAFIEEAt —1LHIEERZRT,

7.3.3 BAEKROEKSR, ELFERLORIN- &6, LRABEHTEDHRE
BEMOEE, EARSHORIN-E6. ARBEFGLEICEYREFRMBOKIBICELTIEARARFN THONIE
[ZIX REFRLEERERES LA H D,

7.3.4 %A, 2HSHOEHLEEDIEE
BHEIIELEHSHOAMHEIANCHALT, BIULERAHLER)ZEBEL TR ERKLERERETIENDH D,

¥ ZMIL—ILIF2004FE 12 1B @& A, 21
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&1 AT YIOR—HE

ERAOTYIRERN—R(ZEE, RBAR REEC EARBREEF. AR T/ KNLETREDIVTYIR

"Hd.

H& 8: 1o TYIR—E

Total Market

Total Market
Value
Total Market

Russell/Nomura Total Market 1> 7 Y9 X

Russell/Nomura Total Market Value 12T Y9 X

Russell/Nomura Total Market Growth 1> T y9 A&

SYILBFRBREITIIR
ZUEILBHRBRENJ1a— A>T YIR

Sy ILBHRBEITO—R-AOTIYIR

Growth
Large Russell/Nomura Large Cap 1> T Y9 X SYEILBHERREATIIR
Large Value Russell/Nomura Large Cap Value 1> T Y9 X SYILHERRE N 2— AV TIIR

Large Growth

Russell/Nomura Large Cap Growth 1> 7 Y9 X

SvEILBERRESO—R (O TYIR

Top Russell/Nomura Top Cap 1> T Y9 A SYEIILBHRBREAOTIIR

Top Value Russell/Nomura Top Cap Value 1> Fv9 X SYEIILBERBREN) 21— A2 TYIR
Top Growth Russell/Nomura Top Cap Growth 1> T v9 X SYILHRBREITO—R (VT IIR
Mid Russell/Nomura Mid Cap 1> T w9 X SUELHRPRATIIR

Mid Value Russell/Nomura Mid Cap Value 1> Fv9 X SYEIILBERPERN) 21— A TYIR
Mid Growth Russell/Nomura Mid Cap Growth 1> T v9 X SyIHRPRSTO—R (VT YIR
Mid-Small Russell/Nomura Mid-Small Cap 1> T w9 & SYILERFNEADTYIR
Mid-Small Value  Russell/Nomura Mid-Small Cap Value 1> T v X SUEIVERPPNEN) 21— AT YIR
th-smal Russell/Nomura Mid-Small Cap Growth /> F99R  SutLBRFNESO—R A2 FyIR
Small Russell/Nomura Small Cap 1> T w9 R SYILHRNRALTYIR

Small Value Russell/Nomura Small Cap Value 1>T w9 X SYEIILERINERIN) 21— AT YHR
Small Growth Russell/Nomura Small Cap Growth 1> T w9 X Sy ILHRNRST O—R (VT YIR
Small Core Russell/Nomura Small Cap Core 1> T w9 & SYILHERNEAT AT IIR

Small Core Value

Russell/Nomura Small Cap Core Value 1> T Y9 R

ZYEILEFNE TN 12— AV TYIR

(Sgr'g?l\lllﬂ?ore Russell/Nomura Small Cap Core Growth 1> 7T99R  SyRILHF/NEI7ITO—R- A2 TYIR
Micro Russell/Nomura Micro Cap 41> T Y9 & SytILHRTLIa/40TIIR
Micro Value Russell/Nomura Micro Cap Value 1> 5949 X SytILHERTAION\a— A TIIR

Micro Growth

Russell/Nomura Micro Cap Growth 1> 7 Y9 X

SyILBRT/O050—R - 412 TIYIR

Prime Russell/Nomura Prime 4> T 99X FIEILBENITZALADTIIR

Prime Value Russell/Nomura Prime Value 1> 799X SYBIHR TS L\ )2— AT YHR

Prime Growth Russell/Nomura Prime Growth 1> 799X SYRILHRISA LT O—R (VT IIR
HFT: NFRC
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f18%2: T —IEE-BMNLGE

2016458 108

202043 H26H

20205%£10A 58

EHMABENER

(3.1 EHABHIZER)

EHMEORBELA(IVT DEH

(T4.22 AEGEADEHBH]. 1423 REBHRBAMTESISH)
BEFATEEICKYBRN L #BAOBEZAZ Y DREH

(16.3.3 IMEEBEHDERICELLESHIKLGSTI5E 1SR

BEAYY NEETRUEREEFSLURLAERERFABAVCEREDHE
(ZB89 B2 % BN

MT15 NERTRLURENEERFER. NEETABANVOBIUNERTRAERSE
BEABNYOERIEOHE ISR

NERETELAHERICE T HECi%EEmM

(M1 NERTERLRENEEFER. NEETABNVOBIUNERTRAERS
BEABNYEREDGHEISR)
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148%3: BEDATYIRERIL—IL

BEDREFHBOHESE
BEDREFRLROHESETLUTORBYTHS,

1985F1AEMAEBET
H#NRERBFRMET 2. R2)AEEFREEOREEMIAFAMKRT — 2V FNLOIE. 1985F LIETH D,

ZITI1985FE1AEHABETCOLREFHRMIE. BABREFELOREE L 10KXKEFHBEFEAL. UTOHE
THELTLV =,

1985F LIGLFET ST, 1984 F LHID KK ET —INFET H5HE

REBRKILER=K%E EEntt DEHILE < BIEFR

n:19844E LIRT D & R IZH (T2 8B (R K104t)

BERE: REHORGE LNt OBBRBEREFGRRDLED1985~87EDFHY{E

1985 F LI IETFEEL TLVELEA T, 1984 FE LRI D AR ET —INEHET 558
TEBRBKLER=K%E EEnttDEHILE < BEZR

n:19844F LIRT D & B 551235 1+ 2 88 4A % (R KX 10%L)

BERE RBANBT I EVI—DARMEIDHMRBERTEFHREDLED
1985~87FE DT E B MHERTEMRABMETHIE

1985F LI (AL TLVEWLEMR T, 1984 F LRI D AKET — 2L FELG WG E
BHRWEDNET 5LV — DR EFKRLLED1985~7TEDFTEHMBERTEMIXLMETHE

19864F1 A M 5199941 A BRI A BE TORITHNR

FIATERE @) A MAISFREEOREAMIASHEMART — AN RELIZHMIBOATO A BITIEREGRER
DNEZL—HE LY DHFRBA LB DIENO . IERLIBIEZTo TV, SRITADAIUAE 1 —DFER. (#1)FER
BHFREORMET —R2E#)EMASHREZSOREAMIHAMROT I SROI-HEEETITBENF+5E
FIEFL . FEOHI)DFHREBEMA =,

REFEE = #)RETOEM%E

+ (#2)IR A A HEEZ AR OBREBCKBR(#1))

+ (#3)H ML FH BRI TN RS

24



Nomura | Russell/Nomura B A#A VT vIR 2025458308

BRAT—RITENGUVVMEEDBERBHS)TUT DA ETHTET S, IICH#H)ICEENIHMEERD D, RIZIRTT
ADAVBE1—DFEENSTBONDIBITOREFIRLEREH#), #H)MDHI)EHETDH, COFEERE. (#3)DFHET
(#2)D#I50%EH B, F T, (#2)ITRBMIN TV D EEEIRE 15510, #2)EH)DAEELT 5. BIZIE. #2)D
— B E LY DT EN1%T, #2)HIA0DKENEENTNDET BE, H2)DHEMKLLEIZA0%TH D, (H3)D
fEIE. #2)D2D D1 THDT=. 40%1.5(EL1-60%% . (#2)EH3)MDKREDBHILELT S, (#1)D15% THo1=ELT=
b, REBMLEDEEX75%EE5,

1999F LI IEE£TIE. BLUERBMOAMIISFBEMROFAIAIEEIZLEolz. CNERAVWTEOHID/F—2T
REFMLEEZEHL, RITANOBEAVAE1—DRRLBLLADOE T @)DABREARELHIMUELL,

198641 A M 520011 A A BT TOIEBITHEA
1986 1A EHABNS2001E1 A EPABETOIRBITHRMIOVTIIREFRMELTHY U B Kk
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