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Russell/Nomura BERMA D TYIRIE. BT Ta—2v)—- U —F&IaAVHIL T T HAEH
(LLF. NFRC) &FTSE Russell (B % &85 (XFrank Russell Company) A\ E TR LI=BAKA TV
RATH%,
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FINoDRITHERFELTLND,
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2. Russell/Nomura BAKA LV TYIR KR

Russell/Nomura B AR#A U TYIRIE, £ LIGHADSE RIEZHRARHMREETLA8ENN—F 21> TYY
ATHB HITATIIRELTEBRAAVTIIR AREREZLIBNAV T IO REFNRARLTEY . \ERA T VIR
(FFER AR REREEDO K/MNIKVRANEND HERFAILAA T RXITIEEPBREFIEREIZAL., TOHIEIC
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3. Russell/Nomura B A&¥RA > Tv I R{ERL
3.1 A Rl EE
B 2:7135 5 SR B LBF R &8
Pk Bl (EM)
: _ RIN RIN S Lk
RIN sl (FEHBEEE) (EBYREEEERT) (CEEMRBER)
- 1,298 3,949 6,680,190 9,422,129 9,769,862
it 2 100 957 2,849 10,581
=51 1,300 4,049 6,681,146 9,424,977 9,780,443
¥ BEEHA%E(£2024411 A 19 A BF &, Russell/Nomura Total Market 42799 X (R/N)[£2024511 B EEAA B M DB KM LS,
HHE. BTG ESETAEERR (GEREZRO L. BEHBICEBL TV A 8L E-5TIEOBERE AL TES
4 7f: NFRC
B 3.8 M TYIADBIRB E MBS R L3
FERAA R (EM)
iR AR SR B 48 B L 3R mK ; =/
Total Market 1,300 100.0% 190,2585 140
Value 996 51.2% 190,2585 14
Growth 658 48.8% 171 ,2285 13
Large 250 84.6% 190,2585 3,456
Large Value 175 41.3% 190,258 355
Large Growth 156 43.4% 171,228 350
Top 50 52.6% 190,258§ 31,166
Top Value 32 221% 190,258§ 2,337
Top Growth 39 30.5% 171 ,228§ 1,878
Mid 200 32.1% 33,4255 3,456
Mid Value 143 19.2% 33,4255 355
Mid Growth 117 12.9% 27,1945 350
Mid-Small 1,250 47 .4% 33,4255 140
Mid-Small Value 964 29.1% 33,425§ 14
Mid-Small Growth 619 18.3% 27,194§ 13
Small 1,050 15.4% 4,5465 140
Small Value 821 10.0% 3,994§ 14
Small Growth 502 5.4% 4,546§ 13
Small Core 350 10.6% 4,546 850
Small Core Value 260 6.7% 3,994: 69
Small Core Growth 182 3.9% 4,546§ 57
Micro 700 4.8% 1 ,4385 140
Micro Value 561 3.3% 1,4385 14
Micro Growth 320 1.6% 975§ 13
Prime 1,000 98.7% 190,258§ 269
Prime Value 754 50.3% 190,258§ 37
Prime Growth 528 48.5% 171,228 21

2024 F 11 BEEAA B OB BRICK D, BliREE£2024511 B 198BS, Value/Growth IR D BRI, TTLLHIEHDERIEATD.
Value/Growth 153 ZRFE#AZED £ E (X — AN SN TV S HFERE RS . Value/Growth 15D AR #2581, BB O #AEED.
Value/Growth 8BRS TULVD B HREEE R,
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3.2 EHASRKEABOHD
BR 41V TYIRADERSHEM DM
EEAAE Total Large Small Prime
£/8 Value Growth

1981/01 1,091 656 713 400 691 —
1982/01 1,091; 708 642 400 691 —
1983/01 1,091 766§ 592 400 691 —
1984/01 1,091 738§ 630 400 691 —
1985/01 1,104 706! 672 400 704 -
1986/01 1,142 733! 762 400 742 —
1987/01 1 ,1425 8335 672 400 742 —
1988/01 1 ,199§ 8605 765 400 799 —
1989/01 1,267 877 778 400 867 —
1990/01 1,381i 827 972 500 881 —
1991/01 1,561 920! 1,118 500 1,061 -
1992/01 1,5855 1,017§ 1,070 500 1,085 —
1993/01 1,586 1,092 954 500 1,086 -
1994/01 1,586 1,118 940 500 1,086 —
1995/01 1,749 1,111 1,090 500 1,249 —
1996/01 1,754 1,191 1,006 500 1,254 —
1997/01 1,854 1,251 1,082 500 1,354 —
1998/01 1,854 1,575: 701 500 1,354 1,000
1999/01 1,8545 1,5845 616 500 1,354 1,000
2000/01 1,854! 1,551! 656 500 1,354 1,000
2001/01 1,854 1,544 642 500 1,354 1,000
2002/02 1,853 1,573 578 300 1,553 1,000
2002/12 1,500 1,225 527 300 1,200 1,000
2003/12 1,600 1,233 677 350 1,250 1,000
2004/12 1,700 1,231 796 400 1,300 1,000
2005/12 1,799; 1,218 915 400 1,399 1,000
2006/12 1 ,700§ 1,241 766 350 1,350 1,000
2007/12 1,500! 1,164! 668 300 1,200 1,000
2008/12 1,400 1,111 519 300 1,100 1,000
2009/12 1,500 1,139 669 350 1,150 1,000
2010/12 1,400 1,081 589 300 1,100 1,000
2011/12 1,400 1,044 719 350 1,050 1,000
2012/12 1,500 1,159 712 350 1,150 1,000
2013/12 1,400 1,043 686 300 1,100 1,000
2014/12 1,500} 1,103 806 350 1,150 1,000
2015/12 1,400 1,000 760 350 1,050 1,000
2016/11 1,500 1,104 801 350 1,150 1,000
2017/11 1,600 1,132 919 350 1,250 1,000
2018/11 1,600 1,108 877 350 1,250 1,000
2019/11 1,600 1,141 812 350 1,250 1,000
2020/11 1,600 1,228 813 350 1,250 1,000
2021/11 1,5005 1,1135 746 300 1,200 1,000
2022/11 1,500 1,103 776 300 1,200 1,000
2023/11 1,400 1,017 728 300 1,100 1,000
2024/11 1,300 996 658 250 1,050 1,000
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3.4 FEV IR B A M58 b 47 1088 4R
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(%L Top Top Value Top Growth

1| 8306 |[=%2UFJFG 8306 |=ZUFJFG 6501 (B IZ&{ERT

2 | 6758 |V=—4)IL—TF 7203 | A3 4 HBE 6758 |V =—4IL—7

3| 7203 |34 BHEE 8316 |=HFKFG 6098 |~ J)L—FKHD

4 | 6501 |BIL&MERT 8411 |AFIEFF G 6861 |[¥F—T X

5| 6098 [J%ZJ)L—FHD 9984 |V T kNVHTIL—T 8035 |RRIL%Y hOY

6 | 8316 [=HEKFG 8058 |=ZE@E 8766 |REHELHD

7 | 6861 [¥—T 2R 8031 |=HWYE 4063 |{EML=ZI %

8 | 8766 |EmiELHD 9432 |AAREEESE 7974 |EXE

9| 8035 [REILY OV 7267 |Ro S 8001 |{RFEEEEE

10 | 4063 |{SHEZIT % 4502 |HKEERIE 4568 |FE—=4
JIE 4z Mid Mid Value Mid Growth

1| 6752 [/8+Y=v% HD 6752 [/8\FY=v% HD 4452 [fEE

2 | 8630 [SOMPOHD 8630 [SOMPOHD 7733 |# 1 iR R

3 | 6701 |BXRES 6178 |BAREIK 2802 |BRDH

4 | 6178 |BAREIK 5108 |TUYFR k> 6701 |HAEBR

5| 5108 [FUFR kY 5401 |BAHE% 8267 (14>

6 | 5401 |BARHS% 8604 |FFFTHD 4503 |7 AT 5 RAEHE

7| 6723 [ILRHRILY FAZH R 8308 |YZ%HHD 6594 |=Fwv4

8 | 4452 |fEE 9020 |ERBXKREE 8697 |AAXREGIFFYIL—T

9 | 8604 |FHTHD 7269 |RXF 9735 |taL

10| 4503 |7 RT5 RAHE 5020 |[ENEOSHD 7832 |IN\>H A FLaHD
JIE4:z{ Small Core Small Core Value Small Core Growth

1| 2501 [#vARAHD 3231 |BHMABEHD 2501 |Yw/RAHD

2 | 4912 |SA4F > 3086 |J. AV K UTFAYLY 9468 |[KADOKAWA

3| 3231 |BHHTEEHD 3861 |EFHD 5631 |BAZLEHAT

4308 |J. Ak UFAIYY 5233 |KFEFELAV K 5344 IMARUWA

5 | 9468 |[KADOKAWA 2282 |BA/NL 2871 |=F L4

6 | 3861 |EFHD 9064 |**<¥ RHD 4980 (7O EUTILR

7 | 5233 |KFEFEAT 5801 |HAIBERIE 6417 [SANKYO

8 | 2282 [B&/NL 2784 |7 7L wH HD 6967 |HABRIE

9 | 9064 |[¥< FHD 9008 |REEH 6406 |7CT vy

10| 5801 |HAERIE 6481 |THK 3563 |FOOD & LI FE COMPANIES
JIE{iZ| Micro Micro Value Micro Growth

1| 7220 [REREILE 7220 |KEfEEIX 6507 |2 I7+=FTFH/BP—

2 | 7278 | ETF« 7278 |TH+ETF« 3762 |[FUIRU VIR

3 | 8370 (#CF53ER1T 8370 |#2i5ER1T 6727 |73aL

4 | 7003 [=HE&S 7003 |=HE&S 4686 Vv A RVARTL

5| 6507 | oA=FFH/AP— 4041 |BAREE 3778 |EL A VB —FY k

6 | 4819 |[TLANLHL—D 8850 |R&#—Ya—iRL—ay 2317 |V R TF

7| 1961 |=HT % 6995 |EBIE{LEHERERT 4480 | A KL—

8 | 4041 |BAEZE 7864 |7V —ILA U BA—FTaFIL 8628 |AFEI%:

9 | 8850 |RA—wa—iKRL—>3> 2296 |{REE/NLKAHD 9166 |[GENDA

10| 7780 |A=a> 7296 |TT7 - — - — 7199 [FLE7oNL—TF
JIE{Z| Prime Prime Value Prime Growth

1] 8306 |[=EZUFJFG 8306 |[=ZEUFJFG 6501 |BILH/ERT

2 | 6758 |V=—FIL—7F 7203 |FIABHBE 6758 |V =—%IIL—

3| 7203 |FIAABEEE 8316 |=H#XKFG 6098 |')ZJL—KHD

4 | 6501 |BAI&MERT 8411 |#TIEF G 6861 |[¥F—I X
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6 | 8316 |=HITRFG 8058 |=ZEHE 8766 |Rm@ELHD

7 | 6861 [F—TI R 8031 |=3¥E 4063 |E#b®IT %

8 | 8766 |RWRiEELHD 9432 |BABIEESE 7974 |{EXE

9 | 8035 |ERILY kO 7267 |Ro A& 8001 |{REEBESE

10 | 4063 |{S#fbT % 4502 |HEERITE 4568 |F—=4#
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4 INTA—I U ASH

41 FR)FZ—>

BR 8EAVTYIADERYZ—>

At 24 BR< [N
, B | Bros @EsE dxoge 0% | sxig wxes wxss dxog 20T
EE 5 18 LU [ 1AL
Total Market -3.45%14.89%:13.74% 6.65%: 4.60%| -1.01%:17.26%:16.11% 8.95%  6.50%
Value -0.53%20.98%:17.35% 7.50%  5.93%| 2.66%i24.02%20.46% 10.42%i 8.16%
Growth -6.39% 9.07%:10.30%: 5.97%:  3.35%| -4.70%:10.77%:11.91%| 7.65%  4.91%
Large -4.09% 15.28%i14.09%: 6.72%:  4.33%| -1.71%:17.59%:16.45%| 9.04%:  6.24%
Large Value -1.39%21.70%: 18.08% 7.64%: 5.53%| 1.78% 24.72%21.23%10.63%:  7.79%
Large Growth -6.55%| 9.67%:10.66% 6.09%; 3.40%| -4.89% 11.35%:12.27%| 7.79%  4.99%
Top -5.84% 16.30% 14.94%: 7.22%:  3.82%| -3.57%:18.54%:17.24% 9.61%  5.82%
Top Value -2.08%24.60%:20.18%; 8.88%: 5.24%| 1.11%{27.62%:23.31%11.99%i 7.59%
Top Growth -8.42%10.33%:11.28%; 6.41%:  3.07%| -6.78%12.01%12.93%  8.22%: 4.77%
Mid -1.05%14.10%: 13.10%: 6.13%; 5.21%| 1.51% 16.53%15.53% 8.32%:  6.99%
Mid Value -0.33%18.61%:15.68% 6.15%: 5.92%| 2.82%:21.63%;18.86%| 8.96%  8.04%
Mid Growth -1.91%| 9.03%i 9.88%i 5.72%i 4.07%| -0.19%{10.71%{11.43%| 7.25%i 5.47%
Mid-Small -0.71%13.60%: 12.64%: 6.13%: 5.51%| 1.92%:16.10%:15.08% 8.34%  7.31%
Mid-Small Value 0.79%/18.26%:15.12%: 6.41%: 6.51%| 3.97%:21.31%i18.21% 9.16%: 8.62%
Mid-Small Growth -2.83% 7.70% 9.18%: 5.51%:  3.81%| -1.03%: 9.43%:10.76%  7.05%  5.21%
Small 0.26% 12.60%:11.68%: 6.31%:  6.27%| 3.05%:15.25%:14.13% 8.55%: 8.13%
Small Value 3.33% 17.74%:14.21% 6.98%: 7.57%| 6.57%:20.85%{17.12% 9.61%:  9.67%
Small Growth -5.01%| 4.18%; 7.42%; 5.16%; 3.36%| -3.04% 6.05%; 9.03%| 6.74%  4.77%
Small Core 1.34%/13.25%:11.90%: 6.23%: 5.98%| 4.03%:15.83%:14.29% 8.44%:  7.81%
Small Core Value 3.34% 18.48%:14.80%; 6.90%: 7.31%| 6.48%21.53%17.66% 9.49%  9.36%
Small Core Growth | -1.84%| 5.60% 7.52% 5.27%: 3.37%| 0.10% 7.45%: 9.13%  6.88%  4.81%
Micro -1.70% 11.35%i11.30% 6.55%: 6.82%| 1.29%14.16%:13.89%  8.85%: 8.75%
Micro Value 3.54%|16.52%: 13.24%; 7.22%; 8.04%| 6.97% 19.76% 16.27% 9.91%: 10.22%
Micro Growth -12.45%| 0.64%: 6.99%i 4.90%:  3.33%|-10.40% 2.55% 8.59% 6.42%i 4.68%
Prime -3.45%14.94%:13.79% 6.65%:  4.56%| -1.02%:17.29%:16.15% 8.95%  6.45%
Prime Value -0.58%21.06% 17.48% 7.51%; 5.86%| 2.60%24.10%;20.60%10.44%  8.09%
Prime Growth -6.31%, 9.17%:10.32%; 5.98%: 3.36%| -4.61% 10.87%:11.94%  7.67%. 4.93%

2025 F3ARKE A, REBICETEIAR—R, BRYA—VETTICERRE

HFfr: NFRC



Nomura | Russell/Nomura B A&A#A VT Yo R

2025548308

42 INTHF—I R HEFE

B&K QMY TIIRADINTA—T AR

1,400
Total Market
Large Value
Large Growth
1,200
Top
—— Small
1,000
800
600

il
o '/"‘"M\#hw
“/ | M\i |

200 +

AW

0 L B L e B L —
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HFfr: NFRC

BR 10V TYIRDEY) 32— RERE

FiHys—y RERE
Total Market 5.51% 17.41%
Large Value 7.26% 18.52%
Large Growth 3.79% 18.28%
Top 5.24% 18.87%
Small 6.09% 18.33%

JE: 198051 AN 5202583 DAN—REB HRARIFA—VEREIZEH, FHUI—2 BERETERRER
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44 BAVTIDAD) Z— 8544
B3R 13BATYIRADEY)3— LIBERE
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ZF_
1 Total €& Prime
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94% B Top
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O% T T T T T T T 1
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