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B 1: Russell/Nomura BERBKAL TYIR NITA—IRAYTI)—

20254 A KRBE
=) A—(BEELHED)
S | VITqk | BERIE )E—2(%)*

biid (%) 178 378 647 A 1278 | FH%K
Total Market 1292| 100.00| 1186.36 0.26 -3.49 -0.03 -0.02 -3.29
Value 991 51.39 2809.13 -1.81 -3.04 2.32 0.17 -2.73
Growth 654 48.61| 444.16 2.55 -3.97 -2.25 -0.25 -3.88
Large 251 84.32| 1144.80 0.20 -4.06 -0.62 -0.83 -3.79
Large Value 176 41.07| 2631.19 -2.18 -3.82 1.55 -1.08 -3.47
Large Growth 157 43.25| 470.60 2.58 -4.30 -2.48 -0.63 -4.11
Top 50 51.37| 971.27 0.56 -5.91 -1.84 -2.62 -5.85
Top Value 32 21.58| 2619.71 -2.31 -5.68 1.41 -2.31 -5.53
Top Growth 39 29.79| 412.63 2.75 -6.09 -3.93 -2.84 -6.09
Mid 201 32.96| 1498.45 -0.34 -1.02 1.47 2.12 -0.39
Mid Value 144 19.49| 2415.33 -2.03 -1.66 1.92 0.39 -1.07
Mid Growth 118 13.46| 650.01 2.21 -0.09 1.07 4.57 0.61
Mid-Small 1242 48.63| 1479.41 -0.05 -0.80 2.00 2.87 -0.43
Mid-Small Value 959 29.81| 2689.30 -1.44 -1.03 3.06 2.05 -0.60
Mid-Small Growth 615 18.82| 556.12 2.24 -0.43 0.61 4.06 -0.17
Small 1041 15.68| 1424.33 0.57 -0.33 3.25 4.71 -0.50
Small Value 815 10.31| 3016.29 -0.32 0.17 5.34 5.64 0.32
Small Growth 497 5.36| 406.22 2.32 -1.24 -0.35 2.98 -2.01
Small Core 348 10.74| 461.04 0.53 -0.74 2.94 5.11 -0.88
Small Core Value 260 6.91| 734.05 -0.49 -0.50 4.61 4.82 -0.20
Small Core Growth 180 3.83] 152.14 2.41 -1.14 0.37 5.44 -2.01
Micro 693 494 549.11 0.66 0.60 3.91 3.99 0.32
Micro Value 555 3.40| 822.41 0.02 1.54 6.83 7.27 1.37
Micro Growth 317 1.54| 150.44 2.10 -1.48 -2.15 -2.73 -1.98
Prime 993 98.69| 3329.85 0.25 -3.54 -0.08 -0.07 -3.33
Prime Value 750 50.43| 4607.70 -1.86 -3.13 2.25 0.02 -2.81
Prime Growth 524 48.26| 2234.03 2.55 -3.99 -2.24 -0.21 -3.88
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Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
B2 2: Russell/Nomura BERBKAV TYIR NIT+—IV R YT —
2025F4A R
flit&!) 2 —> (B2 24BR<) Price Return
FEAREL JIAk fe#iE 1A= (%)*
e (%) 17 A 37 A 648 | 1258 | &9%
Total Market 1292 100.00 605.37 0.25 -4.58 -1.33 ¢ -2.44 -4.39
Value 991 51.39 1287.20 -1.82 -4.49 0.60 ; -2.97 -4.20
Growth 654 48.61 252.24 2.54 -4.67 -3.11 f -1.94 -4.59
Large 251 84.32 582.08 0.20 -5.11 -1.87 E -3.17 -4.85
Large Value 176 41.07 1194.88 -2.18 -5.25 -0.13 ; -4.17 -4.92
Large Growth 157 43.25 265.33 2.57 -4.98 -3.31 § -2.28 -4.79
Top 50 51.37 478.69 0.55 -6.93 -2.99 E -4.84 -6.88
Top Value 32 21.58 1156.77 -2.33 -7.17 -0.27 § -5.41 -7.02
Top Growth 39 29.79 222.71 2.74 -6.76 -4.71 ; -4.45 -6.77
Mid 201 32.96 793.20 -0.34 -2.11 0.07 § -0.43 -1.50
Mid Value 144 19.49 1141.61 -2.02 -3.02 0.21 % -2.70 -2.46
Mid Growth 118 13.46 389.33 2.20 -0.77 0.14 § 2.79 -0.08
Mid-Small 1242 48.63 777.83 -0.06 -1.97 0.53 0.23 -1.62
Mid-Small Value 959 29.81 1274.65 -1.44 -2.46 1.30 § -1.12 -2.04
Mid-Small Growth 615 18.82 332.84 2.23 -1.18 -0.38 é 2.22 -0.92
Small 1041 15.68 735.24 0.55 -1.65 1.64 % 1.86 -1.83
Small Value 815 10.31 1434.99 -0.34 -1.37 3.47 E 2.31 -1.23
Small Growth 497 5.36 242.37 2.30 -2.15 -1.48 £ 0.98 -2.92
Small Core 348 10.74 293.87 0.51 -2.00 1.42 E 2.36 -2.13
Small Core Value 260 6.91 442.43 -0.50 -1.96 2.83 § 1.62 -1.67
Small Core Growth 180 3.83 107.10 2.40 -2.03 -0.71 § 3.43 -2.89
Micro 693 4.94 341.36 0.63 -0.89 2.10 0.95 -1.17
Micro Value 555 3.40 481.16 -0.01 -0.17 4.75 § 3.69 -0.35
Micro Growth 317 1.54 108.09 2.07 -2.46 -3.38 E -4.71 -2.98
Prime 993 98.69 2034.38 0.24 -4.63 -1.37 E -2.47 -4.43
Prime Value 750 50.43 2577.02 -1.86 -4.57 0.54 § -3.10 -4.27
Prime Growth 524 48.26 1487.06 2.54 -4.69 -3.10 § -1.90 -4.59
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Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
E % 3: Russell/Nomura BERBKAV TYIR NIT+—IV R YT —
20254 R{7E
F—2)L) 23— (B2 EE) Total Return
FrA TR JIAk fE8iE 13— (%)*
e (%) 1wH | 3B | 6yA | 1248 | &#%
Total Market 1292 100.00 1186.36 0.26 E -3.49 -0.03 -0.02 -3.29
Value 991 51.39 2809.13 -1.81 g -3.04 2.32 0.17 -2.73
Growth 654 48.61 444.16 2.55 E -3.97 -2.25 i -0.25 -3.88
Large 251 84.32 1144.80 0.20 i -4.06 -0.62 -0.83 -3.79
Large Value 176 41.07 2631.19 -2.18 E -3.82 1.55 -1.08 -3.47
Large Growth 157 43.25 470.60 2.58 E -4.30 -2.48 -0.63 -4.11
Top 50 51.37 971.27 0.56 E -5.91 -1.84 -2.62 -5.85
Top Value 32 21.58 2619.71 -2.31 g -5.68 1.41 -2.31 -5.53
Top Growth 39 29.79 412.63 2.75 g -6.09 -3.93 -2.84 -6.09
Mid 201 32.96 1498.45 -0.34 E -1.02 1.47 2.12 -0.39
Mid Value 144 19.49 2415.33 -2.03 E -1.66 1.92 0.39 -1.07
Mid Growth 118 13.46 650.01 221 -0.09 1.07 | 4.57 0.61
Mid-Small 1242 48.63 1479.41 -0.05 E -0.80 2.00 2.87 -0.43
Mid-Small Value 959 29.81 2689.30 -1.44 E -1.03 3.06 2.05 -0.60
Mid-Small Growth 615 18.82 556.12 2.24 E -0.43 0.61 4.06 -0.17
Small 1041 15.68 1424.33 0.57 E -0.33 3.25 4.71 -0.50
Small Value 815 10.31 3016.29 -0.32 i 0.17 5.34 | 5.64 0.32
Small Growth 497 5.36 406.22 2.32 i -1.24 -0.35 E 2.98 -2.01
Small Core 348 10.74 461.04 0.53 ; -0.74 2.94 5.11 -0.88
Small Core Value 260 6.91 734.05 -0.49 E -0.50 4.61 4.82 -0.20
Small Core Growth 180 3.83 152.14 2.41 E -1.14 0.37 i 5.44 -2.01
Micro 693 4.94 549.11 0.66 E 0.60 3.91 3.99 0.32
Micro Value 555 3.40 822.41 0.02 E 1.54 6.83 7.27 1.37
Micro Growth 317 1.54 150.44 2.10 | -1.48 -2.15 | -2.73 -1.98
Prime 993 98.69 3329.85 0.25 -3.54 -0.08 -0.07 -3.33
Prime Value 750 50.43 4607.70 -1.86 z -3.13 2.25 0.02 -2.81
Prime Growth 524 48.26 2234.03 2.55 § -3.99 224 | -0.21 -3.88
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Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
B % 4: Russell/Nomura BABKAL TYIR EREHIEM
202554 B KRBT

EERIEMBE I T—R (%) 33 Industry Weight
Total Market Value Growth Small Prime

bk RS oI A | $EE ?'714 b #AFAER (DI A | 8RS ?'714 k| #AAEE VT4 b
we 1292, 100.00] 991 100.00|  654] 100.00] 1041) 100.00] 993 100.00
KE- b 5 0.08 5 0.15 0 0.00 5 049 4 007
Shg 5 027 5. 053 1 o001 4 025 3l 027
By 61, 236 57 412 261 049 54 568 45)  2.30
R 54 322 47, 273 26 375 a4; 544 41 321
) 170 038 16 067 0.08 16 1.29 13 037
SRLT 4 7 015 7 029 0.00 7 095 6 015
ik 96!  4.96 82 426 42i 570 770 724 750 494
EXS 33 4.37 26 3.10 240 571 22 205 290 441
B EREE 4i  0.48 4 094 0i 0.0 . 005 0.49
STLHE, 100  0.66 10 127 1 000 o 114 0.66
H52-+ RS 220 066 20 0.96 9\ 034 18 197 170 064
%30 19 0.80 190 155 0i 0.0 16  1.08 9, 076
EHSE 160 078 14 110 4i 045 130 165 15, 0.79
SEUS 200 047 19 062 7 031 17 141 14 045
e 93i 554 79, 351 450 7.68 790 755 69/ 551
ToR 110; 1821 86;  6.87 70;  30.20 77.  6.90 91 18.37
8k g 390 6.27 38 1152 3 o071 260 2.07 34 6.32
TS 241 220 15 038 170 413 180 170 200 222
ZOMBBER 30i 3.3 21 091 200 5.69 24 192 261 3.26
BR-HR%E 21i 1.8 200 248 2i o001 14: 146 17 1.28
(ERCE - 36  2.39 33 401 14i 068 22 350 34i 241
B 0.74 5. 144 0.00 . 010 0.75
E 0.34 . 062 0.05 0.00 0.34
BB EREEE 0.14 026 1 002 . 0.90 0.13
B4R EIEE 111 825 37 573 95! 10.91 oL 889 80i 823
Ik S 94  6.65 86: 9.5 40i 391 83  6.16 63;  6.60
N 1181 451 66,  2.38 83  6.77 105. 1022 86!  4.43
BT 64; 858 63  16.48 0.22 52 652 52 863
% SIS 180 081 15 150 0.09 15 086 111 0.79
R 8 354 8 4.04 3.01 20 014 8 358
ZOMERE 190 116 16 171 5. 059 15 161 170 117
TEELE 38 1.99 280 311 230 080 31, 3.00 250 1.95
H—ERE 86/  4.54 35 154 750 772 750 582 64; 452
HiFT: NFRC




Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
BZ 5: Russell/Nomura BA¥AV TYHIR £/ TA—I VA YT —
2025F 4R RIBHE
¥R A XS —>2 (%) 33 Industry Return
Total Market Va]ue Growth Small Prime
B FRlBR | FRA | FRMBR  FRA | AR | FRGA | AR | ARMGA | EIMER | EIMGA
“’l'?'\‘e. _______________________________________________ E : E : |
KE- RS 24 24 ] 24 48]
g 11700 -11.70| -11.78 -11.78| -273 -2.73| -9.43 -9.43| -11.86 -11.86
B 6.04. 606 614 617 515 516| 535 540 6.00.  6.02
S8R 383, 385 482 483 307 310 491 493 38 384
e 2 7.09: -7.09| -7.56; -7.56| -2.67. -2.67| -3.81 -3.81| -7.400 -7.40
SILT 4 4100 410 410 410 | 410 410 402 402
e 198 -197| -337, -336| -085. -0.85| -2.41 241 -1.97 -197
EER 274, 274 -087 -087| 493 493 017, 017 278 278
i AR -12.65! -12.65| -12.65! -12.65 | 13261 13.26| -12.65 -12.65
=TT} 154 -154| -154] -154| -428 -428| 5280 528| -154 -154
A5 T REE 790 -179|  -179¢  -1.79] -1.81 -1.81| -1.09 -1.09| -1.86 -1.86
448 469 -469| -469  -4.69 | 140 141] 12 512
FHEE -4.94) -494| 588 588 243 243 5671 -567| -494i -4.94
SEUE 188 -188| -187 -187 -1900 -190| -150 -158] 215 -2.15
M 050! -0.42| -473; -457| 168  171| -142; -140| -0.48  -0.40
FE TS 069 -068 -365 -364] 005 006 -532 -531] -0.69 -0.68
Hk A 312, 307| 356  350| -385 -385 -2.80 -285| 316  3.10
et = 211; 211 5220 -522| -180; -180| -357 -357] 211 211
2O, 809/ 800 -353 -353] 1034] 1034] -281; -281| 812 812
BER-HRE 188 188 188 188 119 119| -275 275 184 184
@ 2370 237 2300 230 280 281 173 174 238 239
EE 599 -599| 5990 -599 | 039 039 599 599
T 002, 002 008 008 -085 -0.85 | 002 o002
RE-EHEEE 247; 217 171 171] 1080 10.80| 217: 217 238  2.38
154k - WIS E 467, 468 123  123| 668  6.69| 566 567 470, 470
Ik S 347 348 378  379] 2711 272| 046 049 347  3.49
NG 560, 562 019 024 776 777 612 618 570 573
8R1T 897, 897 -9.02 -9.02| -429; -429| -3.05 -304/ -9.01 -9.00
%, B MIRGIE 846 -842| -870. 865 -423 -429| -175 -176| -8.53  -8.48
EICES 1610 -161| 244 -244| -040 -040| 533 533 161 -161
ZDihEEE 275 -275| -476] -476| 395 395 074 0.74] 275 -2.75
FEEE 258 258 248 248 302; 302 295 295 250 250
H—E % 207, 208 -4320 -430] 353 354 1320 135 211 212
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3k 6: BRRASIVLINTF— U RAD R

(b—%JL1)A—>) Total Return
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Nomura | Russell/Nomura B &4/ 2T vo X 202555A 7R

B 7: BRREAINITA—T U AD#RE
(F—%2JL1)R—>/) Total Return

(%) Value-Growth
Value 3.0

2.0 -

1.0 1 0.77 0.63

0.21 0.13
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BZ 8: Russell/Nomura BA¥AVTYHIR T EIBIEE

20254 A RIRTE
PER PBR [ERIED) ROE BEESE

bk (&) (%) (%) (%) (%)

Total Market 14.26 1.25 2.56 9.04 6.68
Value 10.92 0.85 3.32 7.98 6.57
Growth 21.10 2.52 1.75 12.41 6.91
Large 14.50 1.32 251 9.35 5.85
Large Value 10.79 0.87 3.33 8.30 5.53
Large Growth 21.54 2.55 1.72 12.33 6.47
Top 15.07 1.52 2.43 10.41 5.36
Top Value 10.77 0.96 3.43 9.16 4.58
Top Growth 21.20 2.63 1.71 12.94 6.50
Mid 13.69 1.09 2.62 8.18 6.50
Mid Value 10.81 0.79 3.22 7.51 6.53
Mid Growth 22.31 2.40 1.74 11.11 6.40
Mid-Small 13.50 1.06 2.69 8.03 7.88
Mid-Small Value 11.03 0.78 3.24 7.28 8.00
Mid-Small Growth 20.93 2.36 1.82 11.66 7.52
Small 13.12 0.99 2.85 7.76 10.82
Small Value 11.48 0.77 3.28 6.85 11.14
Small Growth 18.09 2.25 2.02 12.98 9.88
Small Core 13.47 1.04 2.76 7.88 11.40
Small Core Value 11.68 0.80 3.20 6.97 11.91
Small Core Growth 18.70 2.29 1.96 12.73 9.98
Micro 12.41 0.91 3.04 7.53 9.69
Micro Value 11.11 0.72 3.44 6.64 9.70
Micro Growth 16.75 2.18 2.15 13.57 9.66
Prime 14.30 1.26 2.55 9.08 6.60
Prime Value 10.92 0.85 3.32 8.02 6.45
Prime Growth 21.13} 2.52; 1.75} 12.40} 6.90
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BZ 9: Russell/Nomura BAX¥A L TYIAD KT
Total Market
(1,292 $4#R)
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(50 $44W) (251 $44A) (993 §£##)
A
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7
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i
)
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o 100%
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Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
E% 10: Russell/Nomura B AR TYIR INTA—I X Y1) —
2025F4 A RBE
KEIWAR—X {Hig)2—2 (BEZBR<) Price Return
FRARE JIAk fe#iE A= (%)*
i (%) 1A | 348 6,8 | 1248 FERE
Total Market 1292 100.00 1016.97 4.70 E 3.34 5.20 7.17 5.71
Value 991 51.39 2162.39 2.54 E 3.43 7.25 6.58 5.92
Growth 654 48.61 423.75 7.09 i 3.24 3.30 | 7.71 5.49
Large 251 84.32 977.84 4.65 | 2.77 4.62 6.36 5.20
Large Value 176 41.07 2007.30 2.16 E 2.62 6.47 5.26 5.13
Large Growth 157 43.25 445.73 712 2.91 3.08 | 7.34 5.27
Top 50 51.37 804.16 5.01 ; 0.79 3.42 4.53 2.96
Top Value 32 21.58 1943.27 2.01 E 0.53 6.33 3.90 2.80
Top Growth 39 29.79 374.14 7.30 E 0.98 1.59 4.95 3.07
Mid 201 32.96 1332.51 4.08 E 6.01 6.69 9.37 8.90
Mid Value 144 19.49 1917.81 2.33 E 5.03 6.84 6.88 7.84
Mid Growth 118 13.46 654.05 6.73 E 7.46 6.76 | 12.91 10.48
Mid-Small 1242 48.63 1306.68 4.38 E 6.17 7.18 10.09 8.78
Mid-Small Value 959 29.81 2141.30 2.93 E 5.64 8.00 8.61 8.30
Mid-Small Growth 615 18.82 559.13 6.76 i 7.02 6.21 | 12.28 9.55
Small 1041 15.68 1235.13 5.01 | 6.51 8.36 11.89 8.54
Small Value 815 10.31 2410.66 4.08 E 6.81 10.31 12.38 9.20
Small Growth 497 5.36 407.16 6.84 E 5.97 5.04 10.92 7.34
Small Core 348 10.74 210.05 4.97 ; 6.13 8.12 12.43 8.21
Small Core Value 260 6.91 316.24 3.91 E 6.17 9.63 11.62 8.72
Small Core Growth 180 3.83 76.55 6.94 E 6.10 5.86 13.61 7.37
Micro 693 4.94 244.00 5.09 E 7.34 8.86 10.88 9.27
Micro Value 555 3.40 343.92 4.43 E 8.11 11.68 13.89 10.18
Micro Growth 317 1.54 77.26 6.60 § 5.63 3.01 | 4.67 7.26
Prime 993 98.69 1652.17 4.69 E 3.28 5.16 7.12 5.67
Prime Value 750 50.43 2092.85 2.49 § 3.35 7.19 6.44 5.84
Prime Growth 524 48.26 1207.67 7.09 i 3.22 3.31 7.76 5.49
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Nomura | Russell/Nomura B Z&#kA T Y9 R 202555878
B2 11: Russell/Nomura HEEAVTYIR IRT+— VR YT—
2025F4ARB*E
KEILR—Z b—2)L)3—2(EEHEL) Total Return
AR JIAk fe¥iE 1) B—2 (%)*
Iz (%) 158 | 37A 678 | 1258 | FW%
Total Market 1292|  100.00 | 1992.98 471 E 452 6.58 9.82 6.93
Value 991 51.39 | 4719.10 2.55 E 5.00 9.09 10.02 7.54
Growth 654 48.61 746.15 7.10 i 4.00 421 | 9.56 6.27
Large 251 84.32| 1923.16 4.65 3.90 5.95 8.93 6.37
Large Value 176 41.07 | 4420.17 2.16 S 4.16 8.27 | 8.65 6.72
Large Growth 157 43.25 790.57 7.13 | 3.64 3.97 | 9.15 6.02
Top 50 51.37 | 1631.65 5.02 § 1.90 4.65 6.97 4.10
Top Value 32 21.58 | 4400.89 2.02 2.14 8.11 | 7.31 4.45
Top Growth 39 29.79 693.19 7.30 | 1.71 243 6.72 3.83
Mid 201 32.96 | 2517.27 4.08 ; 7.20 8.18 12.18 10.14
Mid Value 144|  19.49| 405754 232 650 866 1027 9.38
Mid Growth 118 13.46 | 1091.96 6.74 8.20 7.76 | 14.86 11.24
Mid-Small 1242 48.63 | 2485.28 4.38 E 7.43 8.74 12.99 10.09
Mid-Small Value 959 29.81| 4517.79 2.93 E 7.18 9.87 | 12.10 9.90
Mid-Small Growth 615 18.82 934.23 6.77 z 7.83 7.26 | 14.30 10.38
Small 1041 15.68 | 2392.76 5.03 | 7.95 10.08 15.02 10.01
Small Value 815 10.31| 5067.10 4.10 S 8.48 12.31 | 16.03 10.91
Small Growth 497 5.36 682.41 6.86 | 6.96 6.24 | 13.12 8.34
Small Core 348 10.74 329.54 4.99 E 7.49 9.75 15.46 9.60
Small Core Value 260 6.91 524.69 3.93 | 7.76 1153 | 15.13 10.34
Small Core Growth 180 3.83 108.75 6.95 7.06 7.01 | 15.82 8.34
Micro 693 4.94 392.50 5.12 8.95 10.78 14.23 10.92
Micro Value 555 3.40 587.85 4.46 z 9.96 13.89 17.82 12.08
Micro Growth 317 1.54 107.53 6.63 6.70 432 6.85 8.37
Prime 993 98.69 | 2704.24 4.70 E 4.46 6.53 9.77 6.88
Prime Value 750 50.43 | 3742.01 2.50 E 4.91 9.01 | 9.86 7.45
Prime Growth 524 48.26 | 1814.31 7.10 | 3.98 422 9.61 6.27
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Nomura | Russell/Nomura BA#A 2T vIR

2025%587H

T4 —EX

Russell/Nomura BA#A> TYvIRREAT 7!
Russell/Nomura BA¥KA L TYIRIELUT DEAETRARIN TN,
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