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B 1: Russell/Nomura BARBKAL TYIRINTH—I VA YT —

20255 3R AREH
F—EN) 5 (BEETD)
$IRE | o=+ | EBHIE Ya—A%)

ik (%) 178 3 A 655 | 1275 E4%
Total Market 1294| 100.00| 1183.27 0.07 -3.54 1.63 -1.25 -3.54
Value 993 52.48| 2860.92 1.51 -0.94 6.81 234 -0.94
Growth 654 47.52| 43312 -1.49 -6.27 -3.34 -4.86 -6.27
Large 251 84.36| 1142.46 -0.31 -3.99 127 -1.97 -3.99
Large Value 176 42.09| 2689.79 1.22 -1.32 6.75 1.41 -1.32
Large Growth 157 4227 458.77 -1.79 -6.52 -3.49 -5.06 -6.52
Top 50 51.21] 96588 -0.55 -6.37 1.12 -4.02 -6.37
Top Value 32 2215 2681.73 1.91 -3.30 8.56 0.33 -3.30
Top Growth 39 29.06] 401.60 -2.36 -8.60 -3.72 -7.04 -8.60
Mid 201 33.15| 1503.60 0.08 -0.04 1.91 1.43 -0.04
Mid Value 144 19.94| 2465.38 0.47 0.98 523 272 0.98
Mid Growth 118 13.20| 63597 -0.51 -1.56 -2.30 -0.36 -1.56
Mid-Small 1244 48.79| 1480.16 0.72 -0.38 232 1.83 -0.38
Mid-Small Value %61 30.33| 2728.70 1.22 0.86 572 3.88 0.86
Mid-Small Growth 615 18.46| 543.94 -0.08 -2.35 -2.43 -1.20 -2.35
Small 1043 15.64| 1416.30 212 -1.06 3.40 291 -1.06
Small Value 817 10.39( 3025.91 2.69 0.64 6.70 6.54 0.64
Small Growth 497 525 397.01 1.02 -4.23 -2.32 -3.28 -4.23
Small Core 348 10.71] 45862 209 -1.39 S 3.90 -1.39
Small Core Value 260 6.96| 73763 262 0.29 6.49 6.40 0.29
Small Core Growth 180 3.74| 14857 1.14 -4.32 -1.20 -0.19 -4.32
Micro 695 494 54552 216 -0.33 3.19 1.08 -0.33
Micro Value 557 343 8221 282 1.34 7.22 6.94 1.34
Micro Growth 317 151 147.35 0.70 -3.99 -5.05¢  -10.23 -3.99
Prime 995 98.69| 3321.53 0.04 -3.57 1.63 -1.26 -3.57
Prime Value 752 51.51| 4694.84 1.49 -0.98 6.84 228 -0.98
Prime Growth 524 47.18] 2178.48 -1.50 -6.27 -3.31 -4.78 -6.27
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Nomura | Russell/NomuraB A#kA 2T Yo X 20254%483R
B % 2: Russell/Nomura BERBKA Y TYIRINTH—IVRAHYT)—
20253 A KRBT
{f#&1) 27— (B2 &F&<) Price Return
BB | oI~ | RBE B— (%)
izt (%) 175 37 A 678 | 12v8 | F9%
Total Market 1294 100.00 603.83 -1.03 -4.63 0.31 E -3.65 -4.63
Value 993 52.48 1311.01 0.02 -2.43 5.01 2 -0.87 -2.43
Growth 654 47.52 245.99 -2.17 -6.95 -4.20 E -6.48 -6.95
Large 251 84.36 580.92 -1.38 -5.04 0.00 | -4.29 -5.04
Large Value 176 42.09 1221.52 -0.27 -2.80 4.98 i -1.78 -2.80
Large Growth 157 42.27 258.68 -2.46 -7.18 -4.31 E -6.65 -7.18
Top 50 51.21 476.08 -1.61 -7.39 -0.07 E -6.22 -7.39
Top Value 32 22.15 1184.31 0.34 -4.81 6.78 § -2.85 -4.81
Top Growth 39 29.06 216.77 -3.04 -9.26 -4.51 E -8.59 -9.26
Mid 201 33.15 795.91 -1.02 -1.17 0.50 E -1.13 -1.17
Mid Value 144 19.94 1165.14 -0.93 -0.45 3.45 E -0.49 -0.45
Mid Growth 118 13.20 380.96 -1.15 -2.23 -3.20 E -2.06 -2.23
Mid-Small 1244 48.79 778.26 -0.42 -1.56 0.84 E -0.80 -1.56
Mid-Small Value 961 30.33 1293.33 -0.20 -0.61 3.90 0.63 -0.61
Mid-Small Growth 615 18.46 325.58 -0.76 -3.08 -3.38 ‘ -2.95 -3.08
Small 1043 15.64 731.23 0.88 -2.37 1.79 E 0.10 -2.37
Small Value 817 10.39 1439.87 1.23 -0.90 481 | 3.18 -0.90
Small Growth 497 5.25 236.91 0.20 -5.10 -3.43 E -5.16 -5.10
Small Core 348 10.71 292.37 0.90 -2.63 2.00 E 1.17 -2.63
Small Core Value 260 6.96 444.65 1.21 -1.17 4.69 ; 3.14 -1.17
Small Core Growth 180 3.74 104.59 0.33 -5.16 -2.27 E -2.09 -5.16
Micro 695 4.94 339.24 0.84 -1.79 1.40 E -1.88 -1.79
Micro Value 557 3.43 481.20 1.26 -0.34 5.14 f 3.37 -0.34
Micro Growth 317 151 105.90 -0.12 -4.95 -6.25 2 -12.06 -4.95
Prime 995 98.69 2029.43 -1.05 -4.66 0.31 E -3.65 -4.66
Prime Value 752 51.51 2625.89 0.01 -2.46 5.05 ‘ -0.93 -2.46
Prime Growth 524 47.18 1450.19 -2.18 -6.95 -4.16 % -6.40 -6.95
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B2 3: Russell/Nomura BAR¥A Y TYIRINTF—I VA Y1) —

2025438 RIEHE
F—%2)LYa—2 (BB EL) Total Return
FTA T DI—hk fe$iE 1) B—2 (%)*

I (%) 15 8 35 A 678 | 1208 | &0k
Total Market 1294 100.00 | 1183.27 0.07 -3.54 1.63 E -1.25 -3.54
Value 993 52.48 | 2860.92 1.51 -0.94 6.81 | 2.34 -0.94
Growth 654 47.52 433.12 -1.49 -6.27 334 | -4.86 -6.27
Large 251 84.36 | 1142.46 -0.31 -3.99 1.27 % -1.97 -3.99
Large Value 176 42.09 | 2689.79 1.22 -1.32 6.75 1.41 -1.32
Large Growth 157 42.27 458.77 -1.79 -6.52 -3.49 | -5.06 -6.52
Top 50 51.21 965.88 -0.55 -6.37 1.12 ; -4.02 -6.37
Top Value 32 22.15| 2681.73 1.91 -3.30 8.56 0.33 -3.30
Top Growth 39 29.06 401.60 -2.36 -8.60 -3.72 ; -7.04 -8.60
Mid 201 33.15| 1503.60 0.08 -0.04 1.91 1.43 -0.04
Mid Value 144 19.94 | 2465.38 0.47 0.98 5.23 E 2.72 0.98
Mid Growth 118 13.20 635.97 -0.51 -1.56 -2.30 | -0.36 -1.56
Mid-Small 1244 48.79 | 1480.16 0.72 -0.38 2.32 § 1.83 -0.38
Mid-Small Value 961 30.33| 2728.70 1.22 0.86 5.72 3.88 0.86
Mid-Small Growth 615 18.46 543.94 -0.08 -2.35 243 | -1.20 -2.35
Small 1043 15.64 | 1416.30 2.12 -1.06 3.40 i 2.91 -1.06
Small Value 817 10.39 | 3025.91 2.69 0.64 6.70 6.54 0.64
Small Growth 497 5.25 397.01 1.02 -4.23 232 | -3.28 -4.23
Small Core 348 10.71 458.62 2.09 -1.39 3.53 3.90 -1.39
Small Core Value 260 6.96 737.63 2.62 0.29 6.49 ; 6.40 0.29
Small Core Growth 180 3.74 148.57 1.14 -4.32 -1.20 ; -0.19 -4.32
Micro 695 4.94 545.52 2.16 -0.33 3.19 E 1.08 -0.33
Micro Value 557 3.43 822.21 2.82 1.34 7.22 | 6.94 1.34
Micro Growth 317 1.51 147.35 0.70 -3.99 -5.05 1 -10.23 -3.99
Prime 995 98.69 | 3321.53 0.04 -3.57 1.63 -1.26 -3.57
Prime Value 752 51.51 | 4694.84 1.49 -0.98 6.84 2.28 -0.98
Prime Growth 524 4718 | 2178.48 -1.50 -6.27 -3.31 -4.78 -6.27
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Nomura | Russell/Nomura B A¥kA > T Yo R 20254 A3H
BI3R 4: Russell/Nomura B A#E£EREHE
20253 AKRIE

FEIERI A EDT—R (%) 33 Industry Weight
Total Market Va!ue Growth Small Prime

bk SEAARR | x| SRR L vz —b | #ARE b | S YTt | SR YTt
wa 1294. 100.00] 993 100.00| 654 100.00| 1043' 100.00] 995! 100.00
KE-BHE 5 o008 5 0.15 o 000 5 051 4 008
g 5. 031 5. 059 1 o001 4 028 3 031
B 61,  2.23 57, 381 261 048 541 541 450 218
BHE 540 311 47, 256 26 373 4 521 410 3.10
A S 170 041 16, 071 008 16;  1.34 13) 0.0
SRILT 4 7 014 7 027 0.00 7 092 6 014
= 96!  5.07 82, 432 42; 590 770 7.46 75, 5.05
EXS 33 4.26 26, 3.07 24, 558 22, 2.06 29 430
Bl ERES 4i 055 4 106 0i  0.00 . 004 0.56
S LBE 100 067 10 127 1 000 R 9 067
HSR L ERE 22/ 0.67 200 0.96 9 035 18.  2.00 17, 0.66
448 200 0.4 200 1.60 0/ 000 17, 1.09 100 080
kLR 16  0.82 14 114 4i 047 130 176 15, 083
LERUE 200 0.48 19 062 7 032 170 145 14 0.46
e 93 558 790 3.62 450 7.75 790 7.69 69) 555
EaE 110! 18.38 86  7.00 70 30.95 77 7.33 91, 1855
ik A 39f  6.09 38 10.92 3 076 260 2.14 34 6.14
g 24; 226 15 039 170 432 18 177 20i 227
ZOMBE, 300 3.00 21, 093 200 5.29 24 1.98 26 3.02
ER-HRE 210 126 200 2.39 20 o001 14; 151 17 1.26
E 36 2.34 33 3.85 14, 068 220 3.49 34 2.36
mEE 0.79 . 150 0 0.0 . 010 0.80
PO 3 0.34 0.61 1 005 0.00 0.34
BE-EMmEEX 014 . 025 1 o001 . 088 . 013
15 - BIEF 111 7.90 37, 556 95! 10.49 91i  8.45 80 7.88
FAIEAE 94; 645 86  8.75 40 3.90 83  6.16 63  6.39
N 118]  4.28 66/  2.33 83, 644 105  9.68 86  4.20
8R1T 64  9.44 63 17.78 0.23 52;  6.75 52 950
S . ESEMEREIR 18 0.89 150 161 0.10 15 0.88 1. 087
Rigx 8  3.60 8 406 3.09 2 013 8 365
ZDOHERLE 19 1.20 16 176 . 058 15, 160 170 121
TEEL 38 194 28: 298 23i 080 31i 293 250 191
B 2% 870  4.46 36 159 750 7.64 76.  5.80 65  4.44
HiFT: NFRC
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B %k 5: Russell/Nomura 38R/ 74+ —<V A H<T1)—

202543 AKRBAE
#£3E 8| HR)A—> (%) 33 Industry Return
Total Market Va!ue Growth Small Prime

it RLf ALl | Aoupp | Aeih | Rmfr el | AOMRR | ARinA | RibR | AR
wa -1.03. 007 002 151 217 -149] 088 212[ -105 004
KB 3200 477 320 477 R | 3200 477 336 486
e 3 721i 750 729 755 135 185 312 505 755  7.81
e 3 016 135 -035  121| 160 265 203  414] -018  1.29
BHE 280, 338 342 408| 234 287| 205 318 284 340
i, 216] 3.24| 1320 236 1083 1231 230 358 217 329
ST 4 034 115 -034 115 | -03a  115] -019 129
T 227, -1.26| -187. -052| -260 -186| -067 063 231 -131
EES 0.16; 095 135 312| -1060 -032| 027 117| -022 090
Al ERAS 062 107 -062 107 | 3200 -150| -062i 107
=N CTE] 335 347 336 348 -2100 018] 507 551| 336 348
ASR- L ARG 011, 087 082 177| -280 -L72[ -106; -0.20| -0.12 082
%4 318, -073| -318 -0.73 | 228 o007 -319 075
kB 5840 -439| -423 -252| -9.90i -9.13| -3.03 -112| 585 -4.41
E3- £ 175 038 -154 001 -2190 -115 -010 151] -1.79) -0.42
e 190, 280 -114; 010 355 426 -164 -037| 202 291
BAHE -3.89; -3.25| -054i 047| -469; -4.13] -028 082 -390 -3.26
it g 2.25. -0.54| 274 095 622 659 -073 118/ 229 -0.57
wES 157 -096| 054 200 -1.78 -125 194 295 -164 -1.03
ZOMHES 622 552 -291 -2.05| -6.83 -617 053 123 626 -557
ER-HRE 107, 245 105 243 652 889 031 179 104 242
gL 056, 041 069 025 027, 142| 153 283 -062 035
P ES 660 -371] 660 -371 | 204 o082 -660 -371
7@ 2.14] -053| 206 -046| -318] -147 | 2147 053
B EHEEE 069 081 -084 069 231 323 -069 081 -070 077
- EEL 258 -162| -380 -285| -185. -0.80| 125 195| 261  -1.66
i\ b 3 2510 420 203 384 371 508 18 339 254 423
N 114, 143] 071  114] 1.32] 155 193  246] 113 141
BT 2.80 447| 274  443| 774 789 618  7.69| 2.80;  4.47
% . S EMEREI% 612, -315| 611 -310| -6.24, -395| 508 -235| 621 -3.21
EIEES 489: 650| 2811 451| 806 954 3520 395 489 650
ZOthemE 034 18| 023 243 218 -023] 169 371] -035 180
TEESE 3.89: 496| 501 6.04] -047; 074 076 197 407, 513
B R 651 -596| -3.04 -1.83 -7.270 -6.87| -0421 063 -666 -6.11
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Nomura | Russell/Nomura B A¥kA > T Yo R 202554 A 3R
B 6: ARRBSIINTA—TVAD R
(bF—#2JL1)R—>) Total Return
(%) Value-Growth
6.0
Value
4.0
299
423
-6.0
24/4 24/5 24/6 24/7 24/8 24/9 2410 24/11 24/12 251 25/2 25/3
Growth
(%) Small-Large
Small 6.0
4.0
2.34 242
20 1.41 -1.40
-4.0
-6.0
Large 24/4 24/5 24/6 24/7 24/8 24/9 24/10 24/11 24112 251 25/2 25/3
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B 7: BRREAINITA—T U AD#RE
(F—%2JL1)R—>/) Total Return

(%) Value-Growth
Value 2.0

1.57

-017
028 33 036 021 -0.29
1.0 -
-2.0
Growth ® = W © ~ © — ™o ® < M~ © ® — < 10 © M~ @ +—
® ® ® o e T T = = = = I I o o o o o o o9
o) o) o) o) o) o) o) o) o) o) o) o) o) o) o)
(%) Small-Large
Small 2.0
1.0
0.0
- 0.00
0.03_006-0.01 0.10
-0.34
053 -0.48
1.0 4
-2.0
Large ® T W ©W I~ O ~ o ® < M~ 0 O = =T 10 © N~ @
s ® ® ® e T T T T T T T T o o o o4 o N o9
o) o) o) o) o) o) o) o) o) o) o) o) o) o) o)

3F: Value—Growth (&, Value &Growth M) 2—2 M Z . Small-Large [, Small &Large D) F—2DETH D,
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BI3% 8: Russell/Nomura X ZEi512{E

2025 3A KRB
PER PBR Bic 24 F[=1L) ROE BEEnR

ik (%) (%) (%) (%) (%)

Total Market 14.96 1.31 2.50 9.04 10.85
Value 11.75; 0.91; 3.19; 7.92; 7.64
Growth 21.44] 2.60! 1.74i 12.64! 18.11
Large 15.14 1.38 2.44 9.42 11.91
Large Value 11.55 0.93 3.19 8.32 8.83
Large Growth 21.91 2.64 1.70 12.56 18.41
Top 15.73 1.60 2.35 10.57 15.41
Top Value 11.57 1.04 3.21 9.27 14.03
Top Growth 21.67: 2.74; 1.69: 13.20: 17.47
Mid 14,31 114! 259! 8.18! 7.60
Mid Value 11.54 0.84 3.16 7.48 3.91
Mid Growth 22.45 2.45 1.73 11.31 20.53
Mid-Small 14.23 1.10 2.66 7.94 7.04
Mid-Small Value 11.88 0.83 3.18 7.13 3.51
Mid-Small Growth 21.09 2.41 1.82 11.87 19.05
Small 14.07 1.03 2.81 7.49 5.84
Small Value 12.59 0.80 3.21 6.51 2.66
Small Growth 18.32 2.32 2.03 13.24 16.13
Small Core 14.55 1.08 2.72 7.58 4.69
Small Core Value 12.95 0.83 3.12 6.58 1.85
Small Core Growth 18.91 2.35 1.98 13.00 13.17
Micro 13.13 0.94 3.01 7.32 8.15
Micro Value 11.93 0.75 3.38 6.39 4.20
Micro Growth 16.99 2.24 2.17 13.81 23.37
Prime 14.99 1.32 2.49 9.09 11.03
Prime Value 11.74 0.91 3.18 7.97 7.82
Prime Growth 21.48 2.60 1.74 12.63 18.20

BT RE TR TSR FER—X GEEET)
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202544838

B3 9: Russell/Nomura BEKAV TYIAD KR

Total Market
(1,294 224R)
x 0% Top Cap Large Cap Prime
A (50 284A) (251 $4R) (995 22 4R)
&
iE
E 50% Mid Cap Mid-Small Cap
@ (201 254R) (1,244 224R)
5]
85% Small Cap Small Cap
Core (1,043 2247)
(348 2h4R)
95% Micro Cap
Value Growth (695 #24R)
I 100%
ff —— {ZEPBR — &
(BEMAFT202553F =R #A)
HiFT: NFRC
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B3 10: Russell/Nomura 1> TYIRINTA—I VA YT —

2025F 3R KRBHE
KEILAR—Z fHitg!) 53— (BEEZFR<) Price Return
FTA T JI—hk fehiE 1) B—2 (%)*

e (%) 178 37 A 678 | 12v8 | FOX
Total Market 1294 100.00 971.29 -0.17 0.96 -4.24 -2.23 0.96
Value 993 52.48 2108.83 0.90 3.30 0.25 : 0.58 3.30
Growth 654 47.52 395.69 -1.32 -1.49 -8.54 g -5.10 -1.49
Large 251 84.36 934.44 -0.52 0.53 -4.53 ; -2.89 0.53
Large Value 176 42.09 1964.88 0.60 2.91 0.22 § -0.33 2.91
Large Growth 157 42.27 416.10 -1.61 -1.73 -8.64 f -5.27 -1.73
Top 50 51.21 765.80 -0.75 -1.95 -4.60 ; -4.84 -1.95
Top Value 32 22.15 1905.02 1.21 0.78 1.94 g -1.42 0.78
Top Growth 39 29.06 348.69 -2.20 -3.94 -8.84 § -7.24 -3.94
Mid 201 33.15 1280.26 -0.16 4.63 -4.06 E 0.33 4.63
Mid Value 144 19.94 1874.19 -0.07 5.39 -1.24 g 0.98 5.39
Mid Growth 118 13.20 612.80 -0.29 3.51 -7.58 § -0.61 3.51
Mid-Small 1244 48.79 1251.87 0.45 4.21 -3.73 0.66 4.21
Mid-Small Value 961 30.33 2080.39 0.67 5.22 -0.81 § 2.11 5.22
Mid-Small Growth 615 18.46 523.72 0.10 2.61 -7.76 : -1.52 2.61
Small 1043 15.64 1176.22 1.76 3.36 -2.82 ; 1.58 3.36
Small Value 817 10.39 2316.11 2.11 4,92 0.06 § 4.69 4,92
Small Growth 497 5.25 381.09 1.08 0.46 -7.80 f -3.76 0.46
Small Core 348 10.71 200.10 1.77 3.08 -2.62 ; 2.66 3.08
Small Core Value 260 6.96 304.33 2.09 4.62 -0.05 § 4.66 4.62
Small Core Growth 180 3.74 71.58 1.21 0.40 -6.70 § -0.65 0.40
Micro 695 4.94 232.18 1.72 3.98 -3.19 ! -0.43 3.98
Micro Value 557 3.43 329.35 2.14 551 0.38 : 4.89 551
Micro Growth 317 1.51 72.48 0.76 0.63 -10.50 g -10.77 0.63
Prime 995 98.69 1578.13 -0.19 0.93 -4.24 -2.23 0.93
Prime Value 752 51.51 2041.96 0.88 3.27 0.29 § 0.53 3.27
Prime Growth 524 47.18 1127.70 -1.33 -1.50 -8.50 : -5.02 -1.50

xRV EERBEL TGN
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% 11: Russell/Nomura 12 TYIRINT+—IVRAYT)—
2025F 3R KRB
KEIAR—R b—=2)LJA—2 (B HED) Total Return
FRARER Jz—k E8E 1) B—2 (%)*
i (%) 148 3w 8 6v8 | 1268 | Gk
Total Market 1294 100.00 | 1903.35 0.94 2.12 -2.97 § 0.20 2.12
Value 993 52.48 | 4601.95 2.39 4.87 1.97 5 3.85 4.87
Growth 654 47.52 696.69 -0.63 -0.77 7.72 | -3.46 -0.77
Large 251 84.36 | 1837.71 0.56 1.65 -3.32 -0.52 1.65
Large Value 176 42.09 | 4326.68 2.10 4.47 192 2.90 4.47
Large Growth 157 42.27 737.96 -0.94 -1.03 -7.86 | -3.66 -1.03
Top 50 51.21 | 1553.67 0.32 -0.88 -3.46 i -2.61 -0.88
Top Value 32 22.15| 4313.71 2.80 2.38 3.64 1.81 2.38
Top Growth 39 29.06 646.00 -1.51 -3.24 -8.08 ; -5.67 -3.24
Mid 201 33.15| 2418.63 0.95 5.82 271 | 2.92 5.82
Mid Value 144 19.94 | 3965.70 1.34 6.90 0.46 4.23 6.90
Mid Growth 118 13.20 | 1023.00 0.35 4.22 673 | 1.11 4.22
Mid-Small 1244 48.79 | 2380.93 1.60 5.47 -2.32 | 3.33 5.47
Mid-Small Value 961 30.33 | 4389.26 2.10 6.77 0.93 § 5.41 6.77
Mid-Small Growth 615 18.46 874.96 0.79 3.38 -6.85 | 0.26 3.38
Small 1043 15.64 | 2278.19 3.01 4.74 -1.29 z 4.42 4.74
Small Value 817 10.39 | 4867.35 3.58 6.54 1.86 é 8.11 6.54
Small Growth 497 5.25 638.61 1.90 1.39 -6.75 | -1.85 1.39
Small Core 348 10.71 313.89 2.98 4.39 -1.16 5.43 4.39
Small Core Value 260 6.96 504.86 3.52 6.17 1.67 § 7.97 6.17
Small Core Growth 180 3.74 101.68 2.03 1.30 -5.68 é 1.28 1.30
Micro 695 4.94 373.37 3.05 5.51 -1.49 | 2.57 5.51
Micro Value 557 3.43 562.74 3.71 7.29 2.36 l 8.51 7.29
Micro Growth 317 1.51 100.85 1.57 1.64 9.36 -8.91 1.64
Prime 995 98.69 | 2582.90 0.92 2.08 -2.98 | 0.19 2.08
Prime Value 752 51.51| 3650.82 2.38 4.83 2.00 E 3.79 4.83
Prime Growth 524 47.18| 1694.04 -0.64 -0.77 -7.69 | -3.38 -0.77
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T4 —EX

Russell/Nomura B &A#A T YIRRHA T47!
Russell/Nomura BA¥KA L TYIRIELUT DEAETRARIN TN,
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AFAREAERICE DV TLVET, LA L. NFRCIZFDIEFESERIITHED
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