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August 18, 2026 

 
Russell/Nomura Japan Equity Indexes Unscheduled Reconstitutions 

Announcement 
(Determination date: July 31, 2026) 

 
【Exclusions between regular reconstitutions for Russell/Nomura Japan Equity Indexes】 
The result of determining the exclusions from the Universe due to Stocks on special alert is as follows: 

Determination date Removal date (final inclusion date) 
July 31, 2026 September 1, 2026 (August 31, 2026) 

 

Stocks to be removed 
(Securities code) 

Style Probability 
Size 

Stable shareholding 
ratio Value Growth 

AIR WATER INC. (4088) 100% 0% 
Small Cap Core, 

Prime 
32.7063% 

Please refer to the "Russell/Nomura Japan Equity Indexes Index rulebook 6.4.3 Stocks on special alert" 
for details on this rule. 
 
 
【Inclusions between regular reconstitutions for Russell/Nomura Japan Equity Indexes】 
The results of determining the inclusions of newly listed stocks or stocks removed from special alert are 
as follows: 

Newly listing date / 
Watchlist removal date 

Determination date Inclusion date Newly listed stocks 

Apr. - Jun., 2026 July 31, 2026 September 1, 2026 None 
Please refer to the "Russell/Nomura Japan Equity Indexes Index rulebook 6.1 Newly Listed Stocks" 
and "6.2 Stocks removed from special alert" for details on this rule. 
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【Exclusions between regular reconstitutions for Russell/Nomura Prime Index Stocks】 
The result of determining the exclusions based on the interim exclusion rules for Prime Index stocks is 
as follows. Please note that this rule is used to determine whether a stock is excluded from the Prime 
Index; it is not used to determine whether a stock is excluded from other Russell/Nomura Japan Equity 
Indexes or their subindexes. 

Determination date Removal date (final inclusion date) Stocks to be removed 
July 31, 2026 September 1, 2026 (August 31, 2026) None 

Please refer to the "Russell/Nomura Japan Equity Indexes Index rulebook 6.4.5 Exclusions between 
regular reconstitutions for Prime Index stocks" for details on this rule. 
 
 

Contact 
Nomura Fiduciary Research & Consulting Co., Ltd. 

Index Services Department 
idx_mgr@nfrc.co.jp 
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