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Fig. 1: Russell/Nomura Japan Equity Indexes performance summary

As of end-March 2026
Total returns (including dividends)

No. of Weight Index Returns (%) *

Index stocks (%) value 1 month | 3 months | 6 months : 12 months! YTD

Total Market 1,289 100.00| 1,607.38 -10.35 4.03 13.20 35.84 4.03
Value 1,018 53.35| 4,175.77 -9.89 7.67 19.90 45.96 7.67
Growth 606 46.65| 544.43 -10.87 0.13 6.46 25.70 0.13
Large 249 84.93| 1,553.28 -10.42 3.93 13.39 35.96 3.93
Large Value 178 42.87| 3,939.04 -9.85 7.92 20.41 46.44 7.92
Large Growth 142 42.05| 580.79 -10.99 0.15 7.14 26.60 0.15
Top 40 46.97| 1,298.92 -10.24 1.77 10.90 34.48 1.77
Top Value 22 18.40| 4,095.27 -9.15 8.81 21.16 52.71 8.81
Top Growth 33 28.56 499.49 -10.93 -2.32 5.75 24.37 -2.32
Mid 209 37.96| 2,062.80 -10.65 6.74 16.47 37.19 6.74
Mid Value 156 24.47| 3,462.19 -10.38 7.26 20.34 40.43 7.26
Mid Growth 109 13.49| 836.62 -11.13 5.81 10.20 31.55 5.81
Mid-Small 1,249 53.03| 2,022.48 -10.44 6.11 15.13 36.64 6.11
Mid-Small Value 996 34.95| 3,866.33 -10.27 7.08 19.49 41.69 7.08
Mid-Small Growth 573 18.09| 695.48 -10.77 4.26 7.61 27.86 4.26
Small 1,040 15.07| 1,915.36 -9.92 4.56 12.14 35.24 4.56
Small Value 840 10.47| 4,357.26 -10.02 6.68 17.83 44.00 6.68
Small Growth 464 4.60| 470.01 -9.70 0.00 0.84 18.39 0.00
Small Core 347 10.50| 617.75 -9.86 4.74 12.26 34.70 4.74
Small Core Value 270 7.12| 1,060.83 -10.09 7.14 18.56 43.82 7.14
Small Core Growth 180 3.37| 175.82 -9.35 0.00 0.72 18.35 0.00
Micro 693 457| 74447 -10.08 4.14 11.93 36.47 4.14
Micro Value 570 3.35| 1,186.82 -9.87 5.74 16.35 44 .35 5.74
Micro Growth 284 1.22| 174.90 -10.63 -0.01 1.36 18.70 -0.01
Prime 989 98.76| 4,513.62 -10.34 4.04 13.24 35.89 4.04
Prime Value 774 52.45| 6,858.86 -9.88 7.74 20.02 46.09 7.74
Prime Growth 488 46.31] 2,739.75 -10.86 0.12 6.49 25.76 0.12

Note: * Returns are not annualized.
Source: Nomura Fiduciary Research & Consulting Co., Ltd. (NFRC)

For composition rules, please refer to Russell/Nomura Japan Equity Indexes rulebook.
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Fig. 2: Russell/Nomura Japan Equity Indexes performance summary

As of end-March 2026
Price returns (excluding dividends)

No. of Weight Index Returns (%) .*

Index stocks (%) value | 1month | 3 months | 6 months {12 months:  YTD

Total Market 1289| 10000| 801.71| -11200 300 1191 3277  3.00
Value 1018|  53.35| 185046 | -1099. 632 1820 4183  6.32
Growth 606 46.65| 304.22| 1144, -055 559 2367  -0.55
Large 240| 8493| 77249| 1125 295 1216 3298 295
Large Value 178| 4287 1,73902| -1095 659 1875, 4237 659
Large Growth 142|  4205| 32229| 1156, 051, 630 2459 -0.51
Top 40| 4697 62672 -11.07° 081 977 3164 081
Top Value 22| 1840 | 1,757.46| -10.35.  7.34 1947 4840  7.34
Top Growth 33|  2856| 26535| 1153 299 492 2241 -2.99
Mid 209| 37.96| 1,066.73| 1148 572 1542 3403 572
Mid Value 156|  24.47| 159147 | -11.39 603, 1869 3659  6.03
Mid Growth 109|  1349| 49314| 1163 518 932 2045 518
Mid-Small 1249 5303| 1,037.81| -1132. 503 1370 3335 503
Mid-Small Value 9%6| 3495| 1,780.94| -11.32] 579 1778 3770 579
Mid-Small Growth 573 1809 | 409.32| -11.31. 358 668 2572 358
Small 1040 1507 | 96274| 10920 332, 1056 3166  3.32
Small Value 840  1047| 2,011.35| -11.16, 525, 1598  39.69. 525
Small Growth 464|  460| 27516| 1037, -084  -023 1614  -0.84
Small Core 347| 1050 38389| -1083 356 1078 3130 356
Small Core Value 270/  742| 621.14| 1119 578, 1681 3969 578
Small Core Growth 180  337| 12152| -1005 083  -029. 1619  -0.83
Micro 693|  457| 44942| 1145, 277 1011 3248 277
Micro Value 570 335| 67202 1111 416] 1429 3965 416
Micro Growth 284)  122| 12308| -11.27. -086| 012 1622  -0.86
Prime 989| 98.76| 269567 | -11.19 302 1196 3283 3.2
Prime Value 774 5245| 372823| 1098 639, 1833 4198 639
Prime Growth 488|  46.31| 179439| 1143 055 563 2374  -0.55

Note: * Returns are not annualized.
Source: NFRC
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Fig. 3: Russell/Nomura Japan Equity Indexes performance summary

As of end-March 2026
Total returns (including dividends)

No. of Weight Index Returns (%) .*

Index stocks (%) value | 1month | 3 months | 6 months {12 months:  YTD

Total Market 1289| 100.00| 1,607.38| -1035: 403 1320 3584  4.03
Value 1018|  5335| 4,175.77| 989, 767 1990 4596  7.67
Growth 606| 46.65| 544.43| -1087 013 646, 2570 0.3
Large 240| 84.93| 155328| -1042 393 1339 3596  3.93
Large Value 178|  4287| 393004| 985 792, 2041 4644  7.92
Large Growth 142|  4205| 58079| -10.99. 045 714 2660 0.5
Top 40|  4697| 129892| -1024 177, 1090} 3448 177
Top Value 22| 1840 409527| 915, 881, 2116 5271 88
Top Growth 33|  2856| 49949 1093 232 575, 2437  2.32
Mid 200| 37.96| 2,062.80| -1065 674 1647, 3719 674
Mid Value 156|  24.47| 346219| 1038  7.26] 2034 4043  7.26
Mid Growth 109| 1349| 83662| -11.13] 581 1020 3155 581
Mid-Small 1249  5303| 2,02248| -1044 611, 1513 3664 6.1
Mid-Small Value 996  34.95| 3,866.33| -1027 708, 1949 4169  7.08
Mid-Small Growth 573|  18.09| 69548| -1077 426, 761 27.86 426
Small 1040 1507| 191536 | -092 456 1214 3524 456
Small Value 840 1047 | 4,357.26| -10.02. 668 17.83 4400 668
Small Growth 464  460| 47001 970 000 084 1839  0.00
Small Core 347|  1050| 617.75| 986 474} 1226 3470 474
Small Core Value 270/ 7.12| 1,060.83| -1009 7.4 1856, 4382  7.14
Small Core Growth 180  337| 17582| 935 000 072 1835  0.00
Micro 693|  457| 74447| 1008 414, 1193 3647 414
Micro Value 570,  3.35| 1,186.82| 987 574 1635 4435, 574
Micro Growth 284|  1.22| 17490| -1063 -001| 136, 1870  -0.01
Prime 989| 98.76 | 451362| -1034 404 1324 3580 404
Prime Value 774|  5245| 6,858.86| -0.88  7.74, 2002 4609  7.74
Prime Growth 488| 46.31| 273975| 1086 012 649 2576  0.12

Note: * Returns are not annualized.
Source: NFRC
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Fig. 4: Russell/Nomura Japan Equity Indexes index data by industrial sector

As of end-March 2026
Number of stocks and weighting

Total Market Value Growth Small Prime
No. of | Weight No. of | Weight No. of | Weight No. of | Weight No. of | Weight

Index stocks (%) stocks (%) stocks (%) stocks (%) stocks (%)
Total 1,289: 100.00 1,018; 100.00 606, 100.00 1,040: 100.00 989! 100.00
Fishery, Agriculture & Forestry 5 0.08 5 0.16 0 0.00 5 0.55 3 0.08
Mining 4 0.52 4 0.98 0 0.00 3 0.41 3 0.52
Construction 64 2.61 59 3.34 28 1.77 56 6.51 46 2.55
Foods 54 2.86 49 2.37 25 3.41 45 5.23 41 2.84
Textiles & Apparels 16 0.33 15 0.57 4 0.05 15 1.08 13 0.32
Pulp & Paper 8 0.14 8 0.26 0 0.00 7 0.48 6 0.13
Chemicals 96 4.82 85 4.50 39 5.17 79 8.28 76 4.78
Pharmaceuticals 34 4.05 24 4.22 19 3.85 25 2.58 28 4.08
Oil & Coal Products 4 0.62 4 1.16 0 0.00 2 0.38 4 0.63
Rubber Products 11 0.60 11 1.12 0 0.00 9 0.84 9 0.60
Glass & Ceramics Products 22 0.75 21 1.08 8 0.38 18 2.29 17 0.74
Iron & Steel 18 0.66 18 1.23 0 0.00 15 1.1 11 0.64
Nonferrous Metals 17 2.40 14 2.06 8 2.78 11 1.78 16 2.42
Metal Products 20 0.39 19 0.57 4 0.18 17 1.37 14 0.37
Machinery 92 6.18 79 4.20 45 8.44 76 7.42 70 6.17
Electric Appliances 109 18.75 82 6.09 62 33.22 76 8.19 88 18.88
Transportation Equipment 41 5.30 40 9.31 8 0.71 28 2.05 34 5.33
Precision Instruments 23 2.05 17 0.41 15 3.92 17 2.03 20 2.06
Other Products 32 2.16 23 0.82 15 3.69 27 2.12 25 2.16
Electric Power & Gas 20 1.44 20 2.69 1 0.01 13 1.63 17 1.44
Land Transportation 35 2.06 33 3.51 11 0.39 25 4.47 34 2.08
Marine Transportation 6 0.71 6 1.33 0 0.00 3 0.16 5 0.72
Air Transportation 2 0.26 2 0.48 0 0.00 0 0.00 2 0.26
Warghousmg & Harbor Transportation 8 0.15 8 0.23 2 0.05 8 0.98 4 0.13
Services

Information & Communication 111 6.50 39 3.15 95 10.33 94 6.84 79 6.48
Wholesale Trade 96 8.61 88 11.35 37 5.49 88 7.30 62 8.57
Retail Trade 111 4.25 71 2.37 75 6.40 96 7.80 86 4.21
Banks 65 10.00 64 18.63 2 0.13 50 7.28 55 10.06
Securities & Commodity Futures 19 0.91 17 1.53 8 0.19 16 0.79 11 0.89
Insurance 9 3.56 9 4.05 4 3.00 2 0.16 9 3.61
Other Financing Business 20 1.20 16 1.79 5 0.51 16 1.47 17 1.20
Real Estate 39 2.03 31 3.06 23 0.85 31 2.27 24 2.00
Services 78 3.09 37 1.35 63 5.08 67 4.17 60 3.06

Source: NFRC
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Fig. 5: Russell/Nomura Japan Equity Indexes index data by industrial sector

As of end-March 2026

Monthly returns*
Total Market Value Growth Small Prime
excl incl excl incl excl incl excl incl excl incl

Index dividends | dividends | dividends | dividends | dividends | dividends | dividends | dividends | dividends | dividends
Total -11.20;  -10.35[ -10.99 -9.89| -11.44. -10.87| -10.92 -9.92| -11.19;.  -10.34
Fishery, Agriculture & Forestry -9.87 -8.67 -9.87 -8.67 - - -9.87 -8.67 -10.15 -9.10
Mining 18.42 18.52 18.42 18.52 - - -7.69 -7.00 18.65 18.76
Construction -15.92} -14.85| -14.37{ -13.21 -19.08; -18.17| -15.65 -14.30| -15.83] -14.77
Foods -5.21 -4.72 -5.37 -4.70 -5.09 -4.73 -5.52 -4.58 -5.20 -4.72
Textiles & Apparels -14.45{ -13.52| -14.84; -13.92 -9.41 -8.27 -10.83 -9.70| -14.63} -13.66
Pulp & Paper -13.16; -11.73| -13.16] -11.73 - -l -12.42; -11.38| -13.53; -12.10
Chemicals -10.29 -9.46| -13.73} -12.73 -6.58 -5.94 -14.80, -13.84] -10.16 -9.34
Pharmaceduticals -6.47 -5.52 -2.84 -1.67| -10.67 -9.97 -6.42 -5.55 -6.46 -5.51
Oil & Coal Products -3.63 -2.42 -3.63 -2.42 - - -8.50 -6.69 -3.63 -2.42
Rubber Products -17.38, -17.26| -17.38] -17.26 - -l -21.81 -21.28| -17.47; -17.36
Glass & Ceramics Products -15.60; -14.92| -15.71 -15.03| -15.23{ -14.55| -16.48 -15.89| -15.68 -15.01
Iron & Steel -12.63; -10.81 -12.63; -10.81 - -l -12.51 -10.77| -12.66; -10.83
Nonferrous Metals -16.87{ -16.25| -20.93] -20.11 -13.09; -12.65| -20.88; -19.62| -16.89] -16.26
Metal Products -12.96; -11.72 -12.22, -11.03| -15.50; -14.08| -13.94} -12.66| -13.11 -11.88
Machinery -17.65,  -17.11 -18.01 -17.17| -17.45  -17.07( -16.98 -16.23| -17.70, -17.16
Electric Appliances -15.63; -15.14| -12.59 -11.87| -16.24; -15.80| -13.92; -13.09| -15.63; -15.14
Transportation Equipment -16.88 -15.64 -16.83 -15.54 -17.59 -17.13 -18.75{ -17.44 -16.86 -15.61
Precision Instruments -6.13 -5.40 -8.93 -8.15 -5.78 -5.07| -11.98 -11.42 -5.91 -5.19
Other Products -7.93 -6.91 -14.96, -14.22 -5.97 -4.86] -10.83; -10.12 -7.90 -6.88
Electric Power & Gas -4.69 -3.63 -4.66 -3.60| -19.05; -18.22 -1.65 -0.42 -4.78 -3.71
Land Transportation -6.88 -5.92 -7.06 -6.09 -4.92 -4.14 -6.60 -5.27 -6.88 -5.93
Marine Transportation 8.04 10.11 8.04 10.11 - - -0.80 0.87 8.14 10.23
Air Transportation -19.10{ -17.47| -19.10{ -17.47 - - - -l -19.10f -17.47
‘é\;ar:/?:é’:s'”g & Harbor Transportation -414  -2.83| 594  -452 614  676| -414  -283 351  -2.21
Information & Communication -4.61 -3.68 0.98 2.55 -6.41 -5.69 -3.06 -2.13 -4.51 -3.59
Wholesale Trade -6.02 -5.04 -4.58 -3.57 -9.25 -8.33 -8.92 -7.77 -5.93 -4.95
Retail Trade -7.95 -7.72 -6.04 -5.62 -8.74 -8.58 -5.56 -5.02 -7.99 -7.76
Banks -13.54; -12.25| -13.55, -12.26] -11.35; -11.31 -10.11 -8.98| -13.54; -12.26
Securities & Commodity Futures -14.68{ -12.82| -14.77 -12.94| -13.84; -11.68| -11.49 -8.57| -14.90{ -13.09
Insurance -0.59 1.02 -6.97 -5.38 11.17 12.81 -1.76 -1.49 -0.59 1.02
Other Financing Business -14.36) -12.91 -14.39) -13.01 -14.23}  -12.50 -9.62 -8.02| -14.377 -12.92
Real Estate -16.09; -15.36| -17.34] -16.64| -10.48 -9.62| -10.76 -9.85| -16.29; -15.57
Services -6.18 -5.58 -8.55 -7.53 -5.44 -4.97 -6.59 -5.61 -6.12 -5.52

Note: * Returns are not annualized.
Source: NFRC
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Fig. 6: Monthly performance
Total return

(%) Value-Growth
Value 8.0

6.49

6.0

4.0

2.0

-4.36 476

Growth 25/4  25/5 25/6 25/7 25/8 25/9 25/10 25/11 2512 26/1 26/2 26/3

(%) Small-Large
Small 8.0

6.0 -
443

-6.27

Large 25/4  25/5 25/6 25/7 25/8 25/9 25/10 25/11 25/12 26/1 26/2  26/3

Note: Value-Growth is the difference between Value and Growth returns. Small-Large is the difference between Small and Large returns. Returns are not annualized.
Source: NFRC
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Fig. 7: Daily performance
Total return

(%) Value-Growth
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Note: Value-Growth is the difference between Value and Growth returns. Small-Large is the difference between Small and Large returns. Returns are not annualized.
Source: NFRC
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Fig. 8: Russell/Nomura Japan Equity Indexes key indicators

As of end-March 2026

P/E P/B Dividend yield ROE Rec profit growth
Index () (x) (%) (%) (%)
Total Market 17.76 1.67 2.13 9.70 10.42
Value 16.32 1.20 2.68 7.50 1.27
Growth 19.76 3.04 1.50 16.32 28.08
Large 18.17 1.76 2.06 10.03 10.09
Large Value 16.68 1.24 2.65 7.60 -0.75
Large Growth 20.00 3.10 1.46 16.45 29.23
Top 18.17 2.11 1.95 12.10 11.76
Top Value 17.67 1.42 2,74 8.22 -9.77
Top Growth 18.51 3.08 1.43 17.76 34.69
Mid 18.17 1.47 2.19 8.28 8.32
Mid Value 16.00 1.13 2.57 7.23 5.60
Mid Growth 2411 3.15 1.51 13.69 17.31
Mid-Small 17.42 1.41 2.30 8.30 9.40
Mid-Small Value 15.69 1.1 2.65 7.20 6.83
Mid-Small Growth 22.12 2.99 1.62 14.16 17.83
Small 15.78 1.28 2.56 8.34 12.11
Small Value 15.02 1.05 2.83 7.14 9.93
Small Growth 17.82 2.59 1.94 15.31 19.10
Small Core 16.14 1.34 2.43 8.55 13.23
Small Core Value 15.49 1.09 2.70 7.21 10.93
Small Core Growth 17.71 2.60 1.87 15.49 20.11
Micro 14.99 1.16 2.85 7.93 9.80
Micro Value 14.09 0.97 3.10 7.00 7.98
Micro Growth 18.16 2.55 2.15 14.82 16.64
Prime 17.80 1.68 212 9.74 10.44
Prime Value 16.38 1.20 2.67 7.52 1.18
Prime Growth 19.75; 3.04 1.50 16.34; 28.13

Note: All financial data are based on current-FY forecasts (with preference given to consolidated figures).
Source: NFRC
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Fig. 9: Russell/Nomura Japan Equity Indexes
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No. of stocks in each index is as of end-March 2026.

Source: NFRC

All the indexes (Total Market, the capitalization indexes, Value, Growth, and Prime)
also have indexes based on the 33 industrial sectors.

Divisions based on market cap exclude the value of stable shareholdings.

Value and Growth indexes are defined in terms of P/B ratios adjusted for unrealized

gains/losses.
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Fig. 10: Russell/Nomura Japan Equity Indexes performance summary

As of end-March 2026
Price returns (excluding dividends), US dollar basis

Weight Index Returns (%) *

Index No. of stocks (%) value 1 month 3months | 6 months | 12 months YTD

Total Market 1,289 100.00 1,204.84 -13.17 0.65 3.81 24.05 0.65
Value 1,018 53.35 2,794.49 -12.96 3.89 9.64 32.51 3.89
Growth 606 46.65 457.19 -13.41 -2.82 -2.06 15.54 -2.82
Large 249 84.93 1,160.93 -13.22 0.59 4.04 24.24 0.59
Large Value 178 42.87 2,613.49 -12.92 4.15 10.15 33.01 4.15
Large Growth 142 42.05 484.35 -13.52 -2.79 -1.40 16.40 -2.79
Top 40 46.97 941.87 -13.04 -1.50 1.82 22.99 -1.50
Top Value 22 18.40 2,641.20 -12.34 4.88 10.82 38.64 4.88
Top Growth 33 28.56 398.78 -13.49 -5.21 -2.68 14.37 -5.21
Mid 209 37.96 1,603.13 -13.44 3.31 6.78 25.22 3.31
Mid Value 156 24 .47 2,391.74 -13.36 3.60 10.10 27.61 3.60
Mid Growth 109 13.49 741.11 -13.59 2.77 1.40 20.94 2.77
Mid-Small 1,249 53.03 1,559.67 -13.29 2.62 5.47 24.59 2.62
Mid-Small Value 996 34.95 2,676.49 -13.29 3.38 9.25 28.65 3.38
Mid-Small Growth 573 18.09 615.14 -13.28 1.21 -1.04 17.46 1.21
Small 1,040 15.07 1,446.86 -12.90 0.96 2.55 23.01 0.96
Small Value 840 10.47 3,022.75 -13.13 2.85 7.58 30.51 2.85
Small Growth 464 4.60 413.52 -12.36 -3.11 -7.45 8.51 -3.11
Small Core 347 10.50 245.47 -12.81 1.19 2.76 22.67 1.19
Small Core Value 270 712 397.19 -13.16 3.36 8.35 30.51 3.36
Small Core Growth 180 3.37 77.71 -12.04 -3.10 -7.51 8.55 -3.10
Micro 693 4.57 287.38 -13.12 0.42 213 23.77 0.42
Micro Value 570 3.35 429.72 -13.08 1.78 6.01 30.48 1.78
Micro Growth 284 1.22 78.70 -13.24 -3.13 -7.13 8.59 -3.13
Prime 989 98.76 1,958.47 -13.16 0.66 3.85 24.10 0.66
Prime Value 774 52.45 2,708.65 -12.95 3.96 9.76 32.65 3.96
Prime Growth 488 46.31 1,303.67 -13.40 -2.83 -2.02 15.60 -2.83

Note: * Returns are not annualized.
Source: NFRC
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Fig. 11: Russell/Nomura Japan Equity Indexes performance summary

As of end-March 2026
Total returns (including dividends), US dollar basis

Weight Index Returns (%) *

Index No. of stocks (%) value 1 month 3months | 6months | 12 months YTD

Total Market 1,289 100.00 2,415.65 -12.33 1.65 5.00 26.92 1.65
Value 1,018 53.35 6,275.55 -11.88 5.21 11.21 36.37 5.21
Growth 606 46.65 818.19 -12.84 -2.16 -1.25 17.44 -2.16
Large 249 84.93 2,334.34 -12.41 1.56 5.18 27.02 1.56
Large Value 178 42.87 5,919.79 -11.85 5.45 11.69 36.82 5.45
Large Growth 142 42.05 872.85 -12.97 -2.14 -0.62 18.28 -2.14
Top 40 46.97 1,952.08 -12.23 -0.55 2.87 25.64 -0.55
Top Value 22 18.40 6,154.58 -11.16 6.32 12.38 42.67 6.32
Top Growth 33 28.56 750.66 -12.90 -4.55 -1.90 16.20 -4.55
Mid 209 37.96 3,100.09 -12.63 4.30 8.04 28.18 4.30
Mid Value 156 24.47 5,203.16 -12.36 4.81 11.62 31.20 4.81
Mid Growth 109 13.49 1,257.31 -13.10 3.39 2.22 22.90 3.39
Mid-Small 1,249 53.03 3,039.48 -12.43 3.68 6.79 27.66 3.68
Mid-Small Value 996 34.95 5,810.52 -12.26 4.64 10.84 32.38 4.64
Mid-Small Growth 573 18.09 1,045.21 -12.75 1.88 -0.18 19.46 1.88
Small 1,040 15.07 2,878.50 -11.92 217 4.02 26.35 217
Small Value 840 10.47 6,548.31 -12.02 4.24 9.30 34.54 4.24
Small Growth 464 4.60 706.35 -11.70 -2.29 -6.46 10.61 -2.29
Small Core 347 10.50 395.02 -11.86 2.35 4.13 25.85 2.35
Small Core Value 270 712 678.35 -12.09 4.69 9.98 34.36 4.69
Small Core Growth 180 3.37 112.43 -11.36 -2.29 -6.58 10.57 -2.29
Micro 693 4.57 476.05 -12.07 1.76 3.82 27.50 1.76
Micro Value 570 3.35 758.91 -11.87 3.32 7.92 34.86 3.32
Micro Growth 284 1.22 111.84 -12.61 -2.30 -5.98 10.90 -2.30
Prime 989 98.76 3,279.25 -12.33 1.66 5.04 26.96 1.66
Prime Value 774 52.45 4,983.12 -11.88 5.27 11.33 36.49 5.27
Prime Growth 488 46.31 1,990.50 -12.83 -2.16 -1.22 17.50 -2.16

Note: * Returns are not annualized.
Source: NFRC
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Data publication services

Data for the Russell/Nomura Japan Equity Indexes can be obtained via the following channels.’

Index values are published in the following media:

* Bloomberg (RNJI)

« Jiji (RNSI/12400, RNSIIDV/12400)

*  QUICK (NRIJ500-503, 510-517)

* LSEG (FRCNRIO1, FRCNRIO2, FRCNRI0O3, FRCNRI04, .JRNP, .JRNS)
*  Website (https://www.nfrc.co.jp/SMI/en/frcnri/index.html)

More detailed data

More detailed data on index values and individual stock information can be obtained through Nomura Research Institute
services Aurora, e-Aurora, and IDS. For information, contact:

Nomura Research Institute
Investment Information Systems Business Department

e-mail: ids-sales@nri.co.jp

Contact:

Nomura Fiduciary Research & Consulting Co., Ltd.

e-mail: idx_mgr@nfrc.co.jp

' Published data are all for reference only. 12
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Disclaimer

The intellectual property rights and any other rights in Russell/Nomura Japan Equity Index belong to Nomura Fiduciary
Research & Consulting Co., Ltd. ("NFRC") and FTSE Russell. NFRC and FTSE Russell do not guarantee accuracy,
completeness, reliability, usefulness, marketability, merchantability and fitness of the Index, and do not account for
business activities or services that any index user and/or its affiliates undertakes with the use of the Index.

Publication of the index could be delayed or canceled if a computer malfunction, natural disaster, or other unavoidable
event affects the index calculation process.

Please read "About The Index License" before using the indexes, regardless of the channel through which
indexes/data is acquired (NFRC website, services via information vendors, etc)

"About The Index License"
https://www.nfrc.co.jp/SMI/en/indexlicense.html

This material has been prepared by NFRC for information purposes only.

All opinions and/or predictions contained in this material are based on the determination of NFRC at the time this
material was prepared and are subject to change without notice. We do not provide any guarantee or assurance
that opinions contained in this material relating to future predictions will actually take place. Some part of the
content of this material is based on various information available to NFRC which NFRC determined to be reliable.
However, NFRC does not guarantee the accuracy of such information, and there is a possibility that such
information was summarized and imperfect. The past investment performance is not indicative of the future
results.

B This material is not intended as an investment solicitation or an investment advice in connection with any
particular security transaction.

B [f a customer invests in an investment product that uses a market benchmark developed and provided by NFRC,
a portion of the fees for the use of such benchmark may be directly or indirectly attributed to NFRC. For details,
please visit the following website.

Securities Market Benchmarks: https://www.nfrc.co.jp/SMl/en/

B This material may only be used by the customer to whom it was distributed. This material is the copyrighted work
of NFRC and you may not copy, transmit or redistribute this material, in whole or in part, without the prior written
consent of NFRC.

Nomura Fiduciary Research & Consulting Co., Ltd.
Registration Number: Director-General of the Kanto Local Financial Bureau (Finance & Commerce) Registration No.451
Membership: Investment Management Association of Japan No. 011-00961
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